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A Glimmer of Hope 
In U.S Job Data 

Decline in Unemployment 
In April Spurs the Dollar 


By Lawrence Malkin 

i International Herald Tribune 

NEW YORK — The govern- 
ment reported Friday that the 
sharp decline in. UJ5. payrolls be- 
gan slowing down last month. That 
led economists to suspect that the 
economy may be bottoming out 
and sent currency traders scram- 
bling to buy dollars. 

The unemployment rate regis- 
tered its first decline in 1 1 months, 
falling to 6.6 jpercent in April from 
6.8 percent in March. But Janet 
Norwood the commissioner of la- 
bor statistics, warned that the Fig- 
ures probably exaggerated the im- 
provement in the job market 
because of sam p lin g flukes in the 
government survey of what work- 
4 , ers are doing, 

y The report on nonfann payroll 
employment showed that business- 
es cut their work force for the ninth 
successive month. The difference 
was that in April the work force 
declined by 124,000, compared 
with 241,000 in March. 

In manufacturing alone, the 
42,000 jobs lost represented a sharp 
drop from the average loss of 
115,000 during the previous five 
months. 

“We have passed the worst of the 
\ downturn," said Allen Sinai of Bos- 
ton Co. Economic Advisers Inc. 
"The pace of decline is lessening, 
but the recession is not over." 

Matthew Alexey, economist at 
Deutsche Bank, said, “The sense of 


free fall in the economy has gone, 
and we're seeing a steady grind 
lower. It looks like manufacturing 
employment may have been cut to 
the bone and there is not much 
more to go." 

The unexpected figures sent the 
dollar jumping to a close of 1.7490 
Deutsche marks in New York, tak- 
ing back about half of the losses 
sustained earlier in the week when 
the Federal Reserve Board cut in- 
terest rates. It had opened at 1.71 14 
DM. 

By contrast, Friday's employ- 
ment news, which appeared to give 
the Fed less of a need to ease again, 
sent bond prices down. The stock 
market, torn between hope of re- 
covery and fear of higher interest 
rates, leaned toward the latter and 
declined, with the Dow Jones in- 
dustrial average closing at 2938.86. 

The cause of the confusion was a 
divergence between the reports 
showing 124,000 fewer Americans 
with jobs as measured by business 
payrolls, and the less precise 
monthly household survey sam- 
pling workers themselves, in which 
about 644.000 more Americans re- 
ported that they had jobs than in 
March. 

These two separate statistical se- 
ries are not comparable, and it is 
the household survey on which the 
unemf' _ 
even though 

See JOBS, Page 10 


iployment percentage is based 
though Mrs. Norwood con- 


Early Vote Unlikely 
After Tory Rebuff 


By Craig R. Whitney 

Sew York Timer Sailer 

LONDON — Results of local 
government electrons across En- 
gland and Wales showed Friday 
mat Prime Minister John Major's 
Conservative Party had taken a 
drubbing, despite his recent deci- 
sion to abandon an unpopular 
"poll tax." 

Neil Kinnock, the leader of the 
Labor Party, ^ Paddy Ashdown, 
who heads the Liberal Democrats, 
vied with each other in predicting 
that Mr. Major would be defeated 
when be called the national elec- 
tion that must be held by mid- 1992. 

But some Conservatives said Fri- 
day that because of their poor 
showing in the local council elec- 
tions Thursday, the earliest possi- 
ble date for a nationwide ballot 
now was October. 

There were a few predictions 
that Mr. Major might wait until the 
last moment — July 11, 1992 — 
before his tint try at leading his 
party to national victory, after 
three straight victories under his 
predecessor, Margaret Thatcher. 

He took over from her in a party 
leadership battle in November, 
when the party’s fortunes were at a 
low ebb and it was trailing Labor 
by double-digit figures in the pub- 
lic opinion polls. 

Chris Patten, the chairman of the 
Conservative Party, said Friday, 
"It was not our night” In contests 
that had put about 12,000 local 
council seats up for grate, Conser- 
vatives, who had held 5,200 of them 
since 1987, took a net loss of 890, 


while Labor gained 490 seats and 
the Liberal Democrats seized 520. 

The overall vote put support for 
the Conservatives at 36 percent. 
Labor at 37 and the liberal Demo- 
crats at about 21, a result Mr. Ash- 
down called "a stunning achieve- 
ment” for his party. 

According to the way winners in 
a parliamentary electron are deter- 
mined, figures Uke these in a gener- 
al election would produce a rough 
tie in the House of Commons be- 
tween Conservatives and Labor, 
with Mr. Ashdown’s party winning 
a small number of seats that might 
hold the balance of power in a 
“hung Parliament.” 

If that happened, be said, the 
Liberal Democrats would demand 
a form of proportional representa- 
tion in future elections, giving them 
a chance to win far more seats. 

Mr. Mqor called the results "a 
little disappointing, but quite bear- 
able.” 

"The government should be very 
worried indeed,” said Professor 
Anthony King of the University of 
Essex on BBC television Friday 
morning. “It should be thinking 
very hard now about the kind of 
economic recovery that can put 
them back on course for victory in 
a general election." 

Voting in a general election does 
not always follow the pattern of 
local balloting, but aides to Mr. 
Major said he would consider 
Thursday’s voting before deciding 
when to call the general election. 

Besides the furor over the poll 

See TORIES, Page 6 


Enticing Kurds Home: 
D’hok Emerges as Key 


By Glenn Frankel 

Washington Part Service 

D'HOK, Iraq — The sidewalks 
are deserted, the shops shuttered. 
Many have had tinar metal security 
doors pried back like the Bds of 
sardine cans so the looters could 
work their way inside. 

Houses, too, have been plun- 
dered and gutted, and Iraqi soldiers 

have reduced one prominent resi- 
dential neighborhood to rubble. 
The streets are empty except for the 
occasional rusted taxi and the 
newer model cars of the mukhn- 
banu — the feared secret police. 

This is D’hok, regional capital or 
northern Irau, located just beyond 
the southern lip of the security zone 
that alhed forces have declared in 
the area. It is the next target on the 
list of population centers the coali- 
tion must take under its control if 
Kurdish refugees are to be enticed 
to return to their homes. 

Allied commanders have in- 
formed their civilian superiors in 
Washington, London and Paris 
that they believe seizing D'hok is 
crucial for persuading the Kurds to 
come down from the mountains to 
which they fled in panic when the 
Iraqi Army rolled into town a 
month ago. Many of the refugees 
come from here, and many more 
say an allied move here would be a 
sign that the coalition is serious in 
its pledge to protect them from 
Baghdad’s forces.. 


"D’hok’s the key to bringing 
them out of the hills," said Colonel 
Jim Jones, commander of the U.S. 
Marines in northern Iraq. “We 
could go there pretty easily. That’s 
certainly what the Kurds wont." 

He added that the Kurds would 
not return “unless there's a guaran- 
tee” of their safety. 

But sources say that the poUti-. 
dans have yet to make a decision. 
See IRAQ, Page S 



Bangladesh 
Unable to Cope 
With Rising Toll 

100,000 Deaths Confirmed 
As Hungry Survivors Wait 


Hungry residents of Kntabdia Island, Bangladesh, rushing Friday toward a helicopter with relief supplies. 


By Barbara Crossette 

New York Times Service 

PATEN G A, Bangladesh — 
More than 100,000 people are now 
known to have died in the cyclone 
that swung across the Bay of Ben- 
gal and slammed into settlements 
along this coast and offshore is- 
lands, officials said Friday. The toll 
is still rising. 

National newspapers said the fi- 
nal death toil may reach 300,000. 

As squalls continued to lash this 
grotesquely disordered and devas- 
tated coast south of Chittagong, 
Bangladesh's second-largest city, 
where officials think tha t as many 
as 90,000 drowned, it is evident 
that the human tragedy may in facL 
have only begun. 

Unless a huge international relief 
operation can be organized imme- 
diately, tears of thousands who sur- 
vived the storm Tuesday will die of 
disease and starvation. 

The criris has gone far beyond 
any thing Bangladesh can manage. 

Prime Minister Khaleda Zia ap- 
fl gain Friday for foreign 
Ip in bousing and feeding up to 
10 milli on of the country's 1 1 5 mil- 
lion people. 

Here at the heart of the storm's 
path, (he landscape is seared with 
suffering. 

In Patenga, tiny children with 
_• water pots and plastic bags 
! been stationed along a hayside 
road. The numbed and hollow- 
eyed chDdrcn had been told to wait 
for official relief supplies or hand- 
outs of any kind. 

None came. 

Thousands of children are col- 
lapsing of dehydration, and diar- 
rhea ravages neighborhoods trying 
to survive in the scraps of former 
lives. Babies are the first to die. 

Everywhere — on the shoulders 
of roads, in the remains of bamboo 
houses, cm empty wind-tom patch- 
es that once were homes — there 
are weeping, sobbing mothers and 
fathers dinging to tots too weak to 
hold up then beads, cradling their 


children in a last desperate hope 
that love might save their lives. 

Four days after the storm raged 
across this flat coastal plane, snap- 
png trees, smashing and scattering 
houses and flattening food crops, 
almost no emergency supplies have 
reached the people who need them 
most, many villagers said Friday. 

Journalists who flew to nearby 
Chittagong on a Bangladesh Air 
Force plane loaded with flaked 
rice, brown sugar, high-protein bis- 
cuits, potable water, matches, can- 
dles and cooking oil. watched as 
hungry air force enlisted men un- 
loading the planes broke into a few 
parcels of the food and held an 
impromptu picnic. 

Local children who had come to 
the airfield in the hope of a slender 
meal were shooed away. 

“We had a biscuit and some des- 
sicated rice yesterday ," said 9-year- 
old Mizama Rahman as he 
dutebed an empty shopping bag 
that be had hoped to fill with food 
for his six brothers and sisters so 
that there would be a meal Friday. 
He left empty-handed. 

The Ban gladesh Air Force is at- 
tempting to fly supplies into Chit- 
tagong airport around the dock, to 
supplement uncoordinated ship- 
ments by government and private 
organizations. But the pilots are 
battling hunger, fatigue and bad 
weather that makes every takeoff 
and landing a daredevil stunt. 

On Friday, the air force chief of 
staff. Air Vice Marshal Mumtaz 
Uddin Ahmed, relieved a crew, pi- 
loting a flight himself. 

From Chittagong, relief supplies 
must be ferried out by helicopter to 
islands still partly submerged in an 
ugly, churning sea. The detritus of 
towns and of lives is tossed by the 
waves, threatening small boats. 

Deliveries of supplies are diffi- 
cult to trade because an telephone 
lines are down in the Chittagong 
area, and other means of communi- 
cation are severely disrupted, a 
See CYCLONE, Page 6 


A Contrite Kaifu Forswears Japan Military Ambition in Asia 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Japan will use its economic strength to play a 
more active political role in Asia but will never again become a 
military power threatening other countries, Prime Minister Toshiki 
Kaifu said Friday. 

Mr. Kaifu also made what Asian officials described as the stron- 


of remorse by a Japanese leader for the suffering 
‘*5 invasion of its Asian neighbors in the 1930s and 


gest 
caused 
1940s. 

“I express our sincer e contrition at Japanese past actions which 
inflicted unbearable suffering and sorrow upon a great many people 
of the Asia-Pacific region," be said in an address here. 

He did not use the word apology, however, either in his address in 
Japanese or in the English-language text provided by his staff. 

Mr. Kaifu stopped short of apologizing, not for diplomatic rea- 
sons but for fear that it would be seized on as a sign of weakness by 
some of his political rivals in Japan, including members of his own 
Liberal Democratic Party, according to Japanese political analysts. 


Japanese officials stud Mr. Kaifu's policy speech to a meeting of 
Singapore political and business leaders, foreign diplomats and 
journalists was intended to allay concerns that Japan might again 
become a dominant military force in Asia. 

With the Soviet Union preoccupied by domestic turmoil, and the 
United States under pressure to scale back its military presence in 
the Western Pacific, Asian officials worry that Japan and other 
regional powers may become more assertive. 

Growing trade friction between Washington and Tokyo may also 
strain the U.S.- Japan security alliance. 

In a speech on Thursday at a dinner for Mr. Kaifu, who is on a 
tour of Southeast Asia, Goh Ghok Tong, Singapore’s prune minister, 
warned thm "a rupture m this security relationship win bring about a 
new alignment of forces, and cause major uncertainties and instabil- 
ity" 

Analysts said the unexpected breakdown of negotiations on Fri- 
day on terms far future access by U.S. forces to key bases in the 

See KAIFU, Paged 


But Many in the Region Are Uneasy, Lee Says 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — Lee Kuan Yew, Singapore’s elder statesman, 
warns that many Asians do not want Japan to become involved in 
armed peacekeeping activities because it may be like “giving liqueur 
chocolates to an alcoholic." 

In an interview with editors of the International Herald Tribune, 

Lee Kuan Yew reflects oo the press, contrasty and history. Page 2. 

Mr. Lee said that Japan’s drive to be "No. 1" in whatever it does is 
part of Japanese culture 

He made his comments as Japan seeks to play a wider role in 
maintaining stability in Asia. 

Mr. Lee, who met Toshiki Kaifu, the via ting Japanese prime 
minister, on Friday, said in the interview that there was “underlying 
unease" about Japan in Asia that goes "all the way from Korea, 
China, Taiwan, down to Southeast Asia." 

While praising Japan's economic achievements, Mr. Lee added. 
“We have lived with them as military occupiers and have seen them 
in a different mode." 


In the interview, conducted Tuesday, Mr. Lee was asked how he 
saw Tokyo’s recent decision to send minesweepers to the Gulf in a 
peacetime role under strict noncombat conditions. 

The four small Japanese Self Defense Force minesweepers and 
two escort ships, which will call at ports in Southeast Asia later this 
month ou their wiry to the Gulf, are the first overseas military 
mission by Japan since World War H when Japanese occupation 
troops caused widespread death and destruction in Southeast Asia. 

Mr. Lee, the former prime minister who is now senior minister in 
the Singapore government, said that in the region there was “no 
more than acquiescence” in the dispatch of the Japanese naval 
vessels to the Middle East 

Many Asians, be said, would prefer that the Japanese not get 
involved in any armed peacekeeping “because as someone put it, you 
may be giving liqueur chocolates to an alcoholic." 

“Whatever they do, they go to its limits,” he said. 

Although Japan could finance a United Nations peacekeeping 
operation at the end of the Cambodian conflict and send civilians to 
help run a UN transitional administration and organize elections. 
Mr. Lee said be did not expect any Japanese troops to go to 
Cambodia. 



Damme Woat’Reotea 

Prime Minister Kaifa, who expressed contrition for “past 
actions,” says Japan’s fatane rate in Asia wffl be more political 

“That would be ruffling up everybody," he said, adding that the 
Japanese people would net find it acceptable. 

He said that unlike Germany, Japan had not outgrown its wartime 
guflL 

“There’s been a catharsis in Germany," he said. “They’ve got rid 
of the sense of guilt, no longer trying to hide the past" 

A generation had grown up in German schools where they had 
acknowledged the past to be wrong, he said. 

But Mr. Lee main tamed that in Japan it "is still very much a 
‘closet problem.’ There has been no catharsis.” 

He said it was very difficult to change base culture. The younger 
generation of Japanese ate better, exercised more, dressed differently 
and were taller, he said. 

“But see how quickly from student activists they become dark 

See LEE, JP0ge 6 
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Envoy Scores Israel on Settlements 

JERUSALEM (AFP; — The US. ambassador io Israel William 
A. Brown, assailed the Israeli government Friday for its settlements 
policy in the occupied territories. 

Mr. Brown said there was no guarantee that assistance would 
continue to flow if Israel persisted in new construction. He observed 
that homes, which “take many months to install " in other parts of 
Israel "somehow seem to be installed overnight on the West Bank," 
one of the territories occupied following the 1967 war. 


Kurdish r efug e es stepped up 
their return to Iraq. Page i 
Turkey start down its Iraq bor- 
der briefly, slowing the flow of 
aid to refugees. Page 3. 
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Some in France Are Fuming Over a New 'Blonde 9 


By Maiy Blume 

International Herald Tribune 

PARIS — It is as if the very landscape of France had 
changed (and of coarse it has). No one could imagine the 
French eating butter substitutes or “light" crime fraiche 
or sliced whole wheat bread or ungluing dank Gauloises 
and Gitanes from their upper lips, but all this has hap- 
pened. 

Next month Par liamen t is to vote on a tall that would 
bansmokingm the workplace, and a couple of weeks ago a 
local story that won nan on wide coverage, and approval, 
concerned an exhibition in Brittany of posters by high 
school students parodying cigarette ads to show that 
cigarettes — and the advertising campaigns that promote 

ihem — can kill 

The official view on tobacco has always been ambigu- 
ous. What the French care most about is smoking, eating 
and making love, and nothing win change them, the 
budget minister, Mkhel Chara-sse. said during a recent 
hassle (he was smoking a stogie at the time). Bemard- 
Henri Lfevy, France’s most public thinker whose noble 


brow is often wreathed in smoke from a filter-up, has 
condemned the June bill as a fasdstic attempt on personal 
freedom. 

The hassle in which Cbarasse and Claude Evin, the 
minister of health, were the leading op ponen ts came about 
when the French tobacco monopoly. SETTA, launched a 
new American-styie cigarette called Cbevignon after the 
manufacturer of the leather jackets worn by so many 
French teenagers. Seen as an attempt to lure adolescents 
to take up smoking, the new brand was widely criticized, 
especially as Evin had just presented a bflf limiting tobac- 
co advertising. 

The bill, which was passed, does not differ greatly from 

a 1976 law that has beat widely flouted. What has changed 
is the public’s attitude toward smoking. 

The longtime ambiguity of the government has been 
based on a fundamental hypocrisy: France is as aware as 
any country of health warnings, but the government is the 
principal shareholder of SETTA, winch last year showed a 

turnover of more than 1 1 billion francs (S1.9 billion) and 
which employs 5,900 dozens. The problem is to acknowl- 


edge the dangers of smoking without extinguishing such a 
usdful source of government revenues. 

The government's relation to the tobacco industry dates 
to Napotton, who one evening saw a woman covered in 
splendid jewels and inquired as to the source of her 
husband's wealth. “Tobacco, Sire,” was the reply, and the 
industry became a government monopoly immediately 
after. 

The current controversy has put SEITA in the hot seat. 
“It is in the logic of indukty that SEITA must manufac- 
ture and sell products," says a SEITA spokeswoman, 
Martme GfcmcnL “The logic of industry is a bit contrary 
to the present logic of the minister of health.” 

The old-fashioned Gauloise is still the market leader 
with 24.7 percent of sales, but in recent years the biggest 
growth sector has been in blonde cigarettes with Marlboro, 
winch is imported, taking 18.7 percent of the market. 

■ To stimulate French production of blonde cigarettes, 
SETTA makes such brands as Lu&y Strike under license 

See SMOKE, Page 6 
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INTERNATIONAL HERALD TRIBUNE, SAXUBDAY-SUNDAY, MAY 1991 


Lee Kuan Yew: The Press , Continuity and History 


After 30 years as prime minister of 
Singapore, Lee Kuan Yew stepped down 
in November to make way for a younger 
successor, Goh Chok Tong. This week 
Mr. Lee, now senior minister in Mr. 
Goh’s cabinet, discussed his legacy with 
John Vinocur, executive editor of die 
International Herald Tribune, and Mi- 
chael Richardson, editor for Asia. 


pare domestic issues, (he Singapore j 
ermnezu demands the right of reply, w: 
the Review and the Journal refused to j 
Q. You’ve said in the case of Hong K 
that the press, local and foreign-based. 


to give. 


very likely have to be more circumspect 
with China. 

A. The Chinese don’t demand the right 
of reply. They demand the right not to hear 
themselves maligned. I'm a small guy. So E 
keep hearing myself maligned evray day. 
AB I want is to have is my little squeak m 
reply. 


■ Q. Is there movement toward resolution 
of the Singapore government's protracted 
battle with Dow Jones & Ckx, publisher of 
The Asian Wail Street Journal and the Far 
Eastern Economic Review? 

A. I had several cases against them. In 
the first, they appealed against a judgment 
in my favor. Instead of leaving it to the 

S coart, they issued a statement ini' 
that the judge was biased in ray 
Whereupon, I sued them, one suit in 
Singapore, two in Koala Lumpur, became 
the Review no longa- circulated in Singa- 
pore. I made die point that I was prepared 
to go outside the jurisdiction of Singapore 


to prove my case. 

Karen EIKott House, a vice president at 
Dow Jones, wrote to me to propose a 
settlement, that were it not for my host 
meal die would drop their appeals. I 
offered to drop my cross appeal if Dow 
Jones dropped their appeal. I also offered 
that they pay my legal costs on the three 
other suits and made dear they accepted 
that the judge was not biased in my favor 
because I was the prime minister, then I 
would drop my cases. 

So they have been settled with an agreed 
statement published. 


Q. Will the Journal be able to resume 
unrestricted circulation in Singapore? 

A. I cannot say thaL It is now a matter 
f or the prime minister. I see no reason why 
it cannot be settled. The rules are quite 
simple. If a foreign newspaper s elling m 
Singapore comments regularly on Singa- 


Q. How will the Hong Kong question be 

A. China’s interests must now be serious- 
ly taken into consideration in every major 
policy that affects China. Unlike before, 
Hoag Kong must give Mgherpriority, if 
not the highest priority, to China's eco- 
nomic needs and Hong Kong mus t not 
interfere in Orina’s political processes. An 
attempt to China or improve Chi- 
na’s political system is to invite disaster. 
Even a faint sniff of sympathy with- any 
faction in China — whether its pro-democ- 
racy or dissidents or activists — is Eke 
waving a red flag to a bofl. 

Q. But how do yon tell a free man to shut 
pp, especially when his brothers are suffer- 
ing? 

A. Then he ought to cross over the bor- 
der betwren Hoag Kong and Shenghen 
and exercise his political rights as a Chi- 
nese in China. Hong Kong vs spedaL The 
Chinese have agreed thai it's special in 
order to derive economic benefits from it, 
not to incur political liabilities. And they 
consider any act to change China, to move 
C hina in the direction they don’t want to 
go, a threat 


Q. How will history judge Lee Kuan 
Yew ? WiD y ou be seen as a democrat who 
had certain autocratic tendencies, among 
them a rather restrictive view of mcdomrS 
the press, or win yon be regarded as an 


autocrat who had a democratic veneer? 

A. Tm sot concerned with that. I am 
concerned with whether the system I have 
built is workable without me. If it is, and 
can be adapted to meet dream- 

stances, I have succeeded. If It can’t. I’ve 
failed. 

My generation faced cfifferail problems: 
unemployment, insecurity, divided peoples 
speakmg many languages, worshiping 
many different gods. We bad to make co- 
herence out of confusion. We only barely 
s nc ceeded. Fm still sot sure whether it’s 
more titan a snperfidal coherence. Some 
divisions are deep. Nonetheless, we have 
got different peoples to five together and 
share die same mock of flats, whilst they 
listen to different mnsic and pray to differ- 
ent gods. 

Will it work with another generation? 
Have we built in enough c orr ect i ve self- 
adjusting mechanisms? If so, it will work 
If not, history won’t be interested in me. 

Q. Is it timely for Mr. Goh’s g o ve rnm e n t 
to be undertaking some cautious liberaliza- 
tion and more consultation to get pec^jle to 
take part in derisions of government? 

A. You’d better ask him thaL He’s been 
doing alot of ft. But be faces a different set 
of problems, no looker unemployment, 
hunger, want, but rising aspirations and 
changing lifestyles. I mass-produced 
bouses, schools, dimes to fulfill urgent 
needs. 

Singaporeans now want customized 
homes, clothes, everything. This is not too 
difficult to solve. Many other sodeties have 
faced and solved similar problems. But 
Singaporeans must never forget that we 
have an extremely *m*n and narrow base. 
China or India can have really big rows and 
recover. In a snail island dty, there are 
finals to the kind af liberties we can take 
with ourselves. 


the Singapore Airlines jeL I was kept in- 
formed. twice, by phone. That’s alL Other 

minii tE m made tfiC Hwiyra^ 


Q. Could you pin a cigarette paper be- 
tween what you dunk oo important mat- 
ters, such as seenrity, and the gavemment’s 

policy? t 

A. In security — winch means foreign 
affairs, defense, intdfigoice — the officials 
have been working with me for 20-plus 
years. So if there's no cootinnuy, there 
must be somcahing wrong with the system. 

Goh Chok Tong has been working with 
me for 15 years. We bare influenced each 
other. After the 1984 elections, 1 moved 
into dual control. After the last elections in 
1988, I was the co-pilot. 

This was deliberate. Singapore had not 
had a change of leader since 1959. Mnltina- 
tional corporations and banks expect 
things to work property. That is ooty pixti- 
ble with continuity. So my coBeagies and I 
phased ourselves our in a graduated, con- 
trolled way to avoid any lurching If you 
can’t pot a cigarette paper in between, that 
means I hare succeeded, so far. 

I would be pr e pared to oterrisemy infln- 
ence to only if the gove rnm ent 

wanted to embark on a course of actionem 
basic issues which they knew I strongly 
bcficvcdtotetnisgnKferi fflgopoKBcand 
state my point of view in Parliament that 1 
think a particular proposal is miwise, for 
the foDowing reasons, it would affeetpeb- 
& opinion. The older gpwp t VT' stitf lm 
trust m my judgment 
The nndff-45s prefer the views of the 
younger 1 ^ im t It is normal natural 
because their experience has been totally 
diff e rent 

Q. Do you expect to see your influence 


Q. How much of the reins of power 
ingapore do you continue to hold? 


ore do you ccmtinnc to hold? 

'one at riL Take the recent hijack of 


A Inevitably, because those who are 
over 45 will soon be over 50. It’s is the 
nature of things. I hope the transition will 
pass imperceptibly. If you can fed a lurch, 
that’s contrary to my intentions. 


Manila Base Talks 
Conclude in Failure 


* 4 : 


r •'Vtjjfl 


By William Branigin finking trade and other “extrane- 
WnOdngm Pon Semce ous economic activities” to the 

MANILA— After a year of in- bases. It also complained that cer- 
negotiations, talk* between tain categories of U.S. aid, apart 


the United States «mt the Phili p- from the compensation package; 
pines on the future of U military were bring “quietly pocketed” as if 


to be near onfigpug they did not exist 


u Although no one vriB deny that 
the developmental needs of tins 


tiations on a treaty governing ITS. 
use of Clari Air Base and Snhic said, “tire U.S.abflity to meet these 
Bay Naval Bare, both tides said the needs has its fimit The limit with 


country are 


fte statement 


tniVu nmw-tiw respect to bases-idated compensa- 

dur a tion of a new a g i eem e n t and tion has been reached.” 


the amount of U.S. aid to be given The US. spokesman, Stanley 
the Philippines as “compensation” Srhmgw said that Mr. Anmtage 
for using the bases. No further left Manila “disappointed” and 
talks were immediately scheduled, that he was “not returning to 


The rfwrf U.S. negotiator, Rich- Washington to get more money.' 


ard L Anmtage, left for Washing- “We thought we had a deal bc- 


ton to consnlt with President fore we came out here,” a U.S. 
George Bush. Both sides, had prcvir negotiator said. Instead, be said. 


ously billed this week as the final the Philippiiie side was still “divid- 
rotmd of negotiations that began ed” over the issue, forcing Wash- 


last May. There was no sign that mgton now to look seriously at al- 
either the Americans or the FIKpi- tentative* to the bases. 


nos were ready to yield. 

Even if the two sides eventually 
reach an agreement on a treaty, 
legislators here said, it would stand 
virtually no dunce of obtaining 
required approval by the Philip- 
pine Senate. Although opinion 
polls have shown broadpuboc sup- 
port for keeping the bases, there is 
strong opposition to them in the 
Senate, on grounds that they in- 
fringe on national sovereignty. 

An existing bases agreement ex- 
pires on Sept 16, and the Philip- 
pine Constitution requires the re- 
moval of all foreign mffitaiy forces 
and bases by then unless a Senate- 
ratified treaty permits that pres- 
ence. The next Senate elections are 
to be hdd sometime next year. 

“It’s dead in the water,” Senator 
Rene Saguisag said of the proposed 
treaty. 

“Realistically, given aB the plau- 
sible scena rio s, thou will be a 
group that will be big enough to 
track” any new accord in the cur- 
rent Senate, be said. Senator Sagui- 
sag is an opponent of the bases. 


Although the UJS. military no 
longer considers dark and Subic 
“vital” to national security in an 
era of declining superpower rivalry, 
it strongly favors retaining them, 
largely because they cannot be dn- 


Contingrncy plans call for their 
functions to be dispersed to differ- 
ent sites to maintain UJS. strength 
in the region. 



Richard L. Armftage, the chief U.S. representative at the PhiEppsie base negotiations, preparing to 
boairi a rettrofB^ to Wa sIrin^ o n fttimMaiiifa after the talks ro n riufedFr&ywfthootagreeBient 


and the PhDjp- 

®£S Pinched , Czechs Again Selling Tanks 


said in a brief statement Friday at 
the end of talks, “President Cora- 
zon C Aquino reaffirmed the Phil- 
ippine position which sets a com- 
pensation package of $825 million 
per year for a maximum period of 
seven years.” 

The United States is offering 
$360 nrillimi a year in bases-rdated 
aid for a 10-year period. 

In a sharply worded statement, 
the U.S. negotiating panel said Ma- 
nila was demanding far more mon- 
ey than Washington could afford 
and warned the Philippines against 


ffew Jerk Tima Service 

PRAGUE — Soon after becoming presi- 
dent of Czechoslovakia, Vaclav Havel ex- 
pressed Us revulsion at the country’s large 
arms exports. 

But a year and a half after the Communists 
were farced from power, his government is 
having a hard tune weaning its feeble econo- 
my from such trade. 

Faced with growing uneznptoyxnait and 
political instability in Slovakia, Prague has 
a ut h ori zed the export of tanks to Syria. 

Slovakia, the eastern third of the country, 
is where most of the monitions industry is 
concentrated. 

Much as die pacifically inrimed officials in 
Prague would like to phase out the produc- 
tion of heavy weapons, they are aware that? 
after four decades of Communist rule Soviet- 
designed T-72 tasks rem ain one of the few 
profitable exports this country produces. 

Officials are giving few details of foreign 
sates of die tanks, bat this week a Czech 
investigative weekly, Respekt, reported that 
300 T-72 tanks would be sold to Syria. 

The newspaper also said negotiations were 


under way mi a potentially bigger tank sale to 
Iran. 

Officials in Prague said the government is 
more reluctant to authorize that deal out of 
concern that there is a greater chance that 
tanks sold to Iran could be involved in con- 
flict 

Asked about the reported deals, Mr. Havd 
said the profits from tank sales would be used 
to help die country’s arms industry convert 
to rivfliaa production. 

“If it were without political risks, we could 
export them and invest the earnings in con- 
version,” be said. 

On Tuesday, Foreign Munster Jin Dienst- 
bier visited the two biggest arms factories, 
both in Slovakia, and told worried plant 
directors who have run out of orders and 
have been laying off workers that the exports 
to Syria wraild go ahead. 

He also promised $50 mBKan in govern- 
ment help to convert to civilian production. 

On bearing of the negotiations over the 
exports at the be ginning of last month, the 
United Stales raised objections. 


In a phene call to President George Bush, 
Czechoslovak officials said, Mr. Havd asked 
him to try to understand the importance to 
Chechoslovakia of selling the tanks, some of 
which have already bea built 
Mr. Havd also pleaded with Mr. Bush for 
U.S. hdp in converting to civilian produc- 
tion. 

The phone call tookpteceiust before Mr. 
Dienstb i g left cm a trip to Washington. He 
brenght back a promise that the adxrrimstot- 
tion would try to interest major Ameri c an 
companies in helping Czechoslovakia devel- 
op and market other products in place of 
tanks and heavy aims. 


Chechoslovakia’s formerly large mffitary 
prats have phnnmeted to only one-eighth 


■exports have phnnmeted to only one-eighth 
of their value just four years ago. 

Officials said exports to Third World 
countries would be about $1 billion this year, 
down from $8 bOfion in 1986. 


2d Student 
In Korea 

VIENNA (AF) — President Ramiz Afia of Albania reappointed Fair 
T7-m 10 Nano as prime minister Friday, rare day after the resgnauon of fc *' 

IVlIIC protteh, in s process intended lo reflect the governing Communists' nr 

JXUAO commitment to democracy. ■ 

The move had been e x pect e d from Mr. Afia. who is also head ctf f$ 
T T> _ . Party of Labor, or Communist Party. Mr. Alia had originally chosen M 

|Y1 KfAf pfiT Kano, a Communasi economist in February, after msBosang lead! 

-* -■* * with the Stafimat past in an effort to utecare pro-danocnl 

*j Thjj ,g — ‘ m t— ■*— * ir MrNano handed in his resi g na tion Thursday to pennii the formatil 

SEOUL —Another South Kore- of a new govenmuaii in line with the March 31 election of theBaBtl 
an student has died after setting country’s first nmlriparty pu&unent u more than ax decadet Tj 
SmetflSte ftSaympreSt CbmrrSmists used their two-thmls m^ratty ameng the250seau a t{ 
against the potice ktiDrag of a dem- Peopk’s Assembly to rtxdeci Mr. Aha on Tuesday, and ihey also wn 
oustrator thaTSTtcSched off a expected to approve Mr. Nano’s nominees for aumstenal posts. , 

gwanmeai street Clerics Seek Talks With de Klerk 

JOHANNESBURG (RnM-Ttac Macks were killed eng 
Johannedwrgoveini^ and leamngdrafflmxn sought an ur^iinw^ 
^ with President Frederik W. deKhrt on Friday about a new uuiiamtf 

tu^wf« fire tins we^ hah factional fighting in South African townships. [ 

On Thursday, a stndmt from of SowSo township reported hewing sporadic gunfinL 

fighting continacd between suj^jortm of the MricanN&tiraial Coaga 
astern egr of Taegu died of self- feTriva], tbe Likatfaa ftee^m Party. The latest fighting am* 

in Jk&armerfmig has claimed about 100 fcvessince June 29. 

A femalestud<mt remamed m NdsoaM aadda. lheANC deputy president has rqcctcd an mvaaft 

from Mr. SteSSi to attend 2i^«Wf»riaexrc 

se ^ wg the death May 24 and 25. Qmidi soracCTsaid Mr. Mandela and the ln kat h a fcad 

anger over the aeau Mangosulhn Butfatei, had agreed to attend a conference if it* 


WORLD BRIEFS 

Albania Prime Minister Reappointed 


CerQikdb? Oar Staff Frt*i Dispacka 

SEOUL — Another South Kore- 
an student has died after setting 
hmwjf ablaze Friday in protest 
» gpwnsf the police of a dem* 


Ghon Se Yang, 20, a student at 
Kyongwon University south of 
Seoul, was the third student to set 
himself on fire tins week. 

On Thursday, a student from 
Andong University near the south- 
eastem dty of Taegu died of self- 
inflicted tarns. 

A female student ranamed in 
■yfrireiT condition in Kwangju after 
setting herself ablaze. 

im g*f over the death 



eh by plainclothes policemen with 
metal pipes, poses one of tbe most 
serious cnalhages to President Roh 
Tae Woo since he took office in 
February 1988. 

days^he^rgestantig^rannwnl 
protests tins year, condemnation of 
riot police tactics by newspapers, 
and mounting outrage among 
South Koreans, many of whom 
boH students m high regard. 

An affiance of 40 radical student 
and dissident groups said (bey 
'would stage nationwide anti-gov- 
ernment protests Saturday to de- 
nounce Mr. Kang's kflKng. 

Government wfiriris said more 
titan 20,000 poticemen would be 
deployed to block the protests in 
Seoul and a dozen other cities. 

In Friday’s incident, Mr. Chon 


that the head rf tbe Council of Churches, tbe Reverend Frank Orifai 
and other deigymen had asked for an urgent meeting with Mr. de Kk 


Discovery Conducts 'Star Wars’ Test? 

HOUSTON (AF) — The crew aboard the space shuttle Discow 
a “star wars” research satellite to the shuttle's mechanical k 


Friday arid extended it into space for more rocket fud observations a_ 
other tests. 

The astronauts retrieved the satellite from orbit Thursday after l . 
craft, fiymgfteein space for 38 hours, studied exbaast plumes and rod 
fuel sprayed into space. The satellite went out again Friday, but stay 
attached this time to (he SO-foot (15-meter) mechanical arm. 


. -a t Ul 


Irish Unionists Confer With Brooke 


province. 

James Moiyneanx, leader of the Ulster Unionist Party, and lan Faith 
who bt*A* tbe Democrat^ Unionist Party, made no comment after tin 


leapt m flames from the first-floor meeting with Peter Brooke, the secretary tor wortneni irmna. 
of a Kyongwon campus budding, Mr. Brooke met Ihesday with leaden of the Social Democratic *' 
screaming anti-government slogans Labor Party, which most Roman Catholics in Northern Ireland suppdg 
as he fell four meters (about 13 and (he nonsectaoan Alliance party. It has been expected that all fo, 
feet) to the ground. parties would sit down together next wedc, bui there was no anrtoudi: 

He was rnshed to Seoul’s Yonsei mrut Friday of the date fra the next session. 


as he feu four meters (about 13 
feet) to tiie ground. 

He was rushed to Seoul’s Yonsei 
University Hospital but died seven 
boras late. 

“Now we start oar struggle,” wit- 
nesses quoted Mr. Chon as shout- 
ing as he doused hims elf with in- 
flammable bquid iml fit it 

As he fdl he shouted: “Over- 
throw the Roh Tae Woo regime.” 
About 200 protesters nearby 
watched in boiror. 

Witnesses said thousands of stu- 
dents gathered around tbe hospital 
Friday. Protests continued to flare 
across South Korea, witnesses and 
news reports said. 

Scat te red clashes erupted in the 
streets of Pnsan, the country’s ma- 
jor prat and second largest dty, 
foDowing a c ampu s rally attended 
by 7,000 students and dissidents. 

State radio said po&zmen fired 
tear gas to dispose more than 4500 
protesters surging toward dty haR 
(Reuters, AP) 


,w i - •> tow 


TRAVEL UPDATE 


Norway^ Toughens Safety on Ships f 

OSLO(AP) — Norway prc^ioscd tougher safety rates Friday for sh? ' 
after reviewing tbe Scanmnavian Star ferry fire that killed 158 people I 
year. , :,t 

The report to parfiament suggested rotes requiring smoke dctcctont ’ 
afidecks of passenger rii^s, inqiroved safety ttaming of crews and tiotk 
cre wman bare a language in ccmmon. 

Tbe govemmait mso proposed a two-year trial program of station! ' : 
safety mapectras at various Norwegian ports, and said it would revi 

rotes ou shipboard wrakisg hours. 

A record 11 raSoa Jyest traveled abroad last year, op almost 
percart over 1989, according to a Justice Ministry report released Fridj tr 
Young adults in their 20s accounted for about a third of all Japadl ill I 
traveling overseas in 1990. About 3^ nuffiou foreign nutywnit cntdr* 1 1 ' *.« 
the oountiy last yor as tourists or workers, up almost 17 percent 00 




Kejec 


previous yem. Asians accounted for about $2 
the maoritY comm* from South Korea and 1 


U.S. Stops 

AirAlert 

Devices 


e m^ority coming from Sooth Korea and Taiwan. (Rem. 

Dieppe-Newbaven car feny traffic was halted Friday until nodi 
Lturday by a strike of French crewmen. It was the fourth consecutl/ 


weekend of a sg 
French ponof 


protest over benefits. The channel feny finks i- 
to the British port of Newhaven, (AS 



New York Thun Soviet 

NEW YORK — The Federal 
Aviation A A nin inn i i ^n baa or- 
dered (he shutdown of new colfi- 
skm-wanring devices rat 200 air- 
rfancs because of a computer fault 
mat causra false warnings topflots. 

Tbe device, called the Traffic 
Alert and Coffiaon Avoidance Sys- 
tem, mranton radar signals lode- 





North America Europe Aela . 4 . 

A storm in tho emtral A sories of stomw wfl . Japan wiU ba sunny todp 
RocWoa today wB faring b- bring h*i lo Eaatam Eu- wtti a ploasart afuvnobs, 
cafljr heavy amw to the rape today. Soma spots Korea and nonhaariW 
mountains from northom from northern Italy to Po- Ctem wffi ba cool and 


- 


tea a potential cofliston and, in Colorado to souham Mon- land wffl have ewer an Inch Heavy rain* wtt ba sp 
ex tr«»» e . cases, tells the crew to taniL _2“ vy olrein.Tharactor Bmp* l ng aastward akmg 


dmsb dr chvc 

Tbe device has been installed in 
about 700 of the 4,000 lane air- 
pdanes in the United Statea Bat the 
timtdown order issued Thursday 
affects oniy those planes using the 
equipment made by oue of tbe 
three manufacturers, the Coffins 
Defense Communications Division 
of Rockwell International Crap. 

fa ordering the Coffins units out 
of service ten y o rarg y, tbe Federal 


stomta wH biaak out today . . 
(n ttw wann and hunkl ar tuac 
maaa c s wering Aritanaaa Fnnca 
and Louisiana. normal. 


cMy. Tampan- Yangn 
In B^and and. China, 
aril ba ml bakw ttunda 


Yangtza Hvar In csrtfi 
China. A law scatttM. 
thundaratorma wfl) danfa. 
aouhaaatam China. $ 


Today Tomorrow 
wgh Low w* iu LmW> 
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trator, James B. Busey, said the w? _ wr pc uks «mz pc 
ag^wMactiMbecansetrfafew %£& gg 3g 


How to weather 
the weather 


Jerzy Kosinski, Novelist, Is Dead 


CenfUedby Ow Sufi From Urpardtcr 
NEW YORK — Jerzy Kosinriri, 


He was bom in Lodz on June 14, 
1933. His accounts erf his early life 


Don’t get under the weather about good health care abroad. One 
insurance plan protects you and vour family anywhere. One plan 
letsyou choose your own doctors, dentists, specialists, and hospi- 
tals. Plus an extent of out-patient services and a deductible range 
of US$ 250-6,000. Two children under 10-years are co-insured 
without charge. 

Tailor your health insurance according to your own distinctive 
needs. Whatever the weather; wherever you are. 

Send for the Premier 1 brochure from International Health 
Insurance danmark a/s, 8 Palaegade, DK-1261 Copenhagen K, 
Denmark- Or fax +45 33 32 25 60. 

V 

Show me how Premier 1 offers the world's best health coverage. 


57, the author of bleak novels re- later became the subject of contro- 

counting the harms of tire Holo- versy and conjecture. 

caust, died Friday, apparently a By Mr. KosmskTs account, he 


mid be about $1 billion tins year, incid e nt s in which the equipment 

$8 bilSon in 1986. “has g^ven false indications of tbe 

• Anns sales to Warsaw Part countries. ^ 

vriiich woe even larger— the fignresarcS TteafatsW not resnlted m igg, 

trolta/SoSlta*^dtte SST 

governm ent action. Bat the muon gSt 
Y -yy i expressed concern about tbe safety mu 

|q I |P5)H of the system, regardless of tbe f&S”* 

Ao manufactmier, heewnse <rf tt y Kmir. a uwu r 

ed experience to date and because 

construct gihstantiai portirais of of detraction to a busy controller ^ 
hisnovds. ndio sees on radar that a plane has 
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hisnovds. 


His other books included “Tbe djred ® dmib d from its assigned 
Future la Oars, Comrade,” "The a hta tie- 
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Noith Amoncw 


suidde, die pobce said. 


was 6 years old when the Nazis 


Mr. Koanski was best known fra occupied Poland. He said he was 
“The Painted Bird,” an axuotao- abandoned far relatives lus parents 

1 i .L r.V. 1 -*. - e e.a 


Devil Tree;" “Cockpit,” “Blind 
Date.” “Passion Play. “PinbalU” 
and “Tbe Hermh.” (AP, Reuters) 


gnqtinc al novel about a boy fight- 
ing for survival in the Polish forest 

J TO 1 J nr.. TT —A «n 


had left him with fra safekeeping. 
The write- said be wandered the 


daring World War II, and “Being Polish countryside, abused and 
There,” in winch a man witii a beaten by peasants. In one mri- 


blank mind becomes a political ce- dent, he said, be was tortured and 


Nationality: 


Address: 


Ttieptoenoj 


International Health Insurance danmark a/s 

S Palaegade, DK-1261 Copenhagen K, Denmark. 

TeL: +45 33 15 30 S0. Pas: +45 33 82 26 60 
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Wmty. thrown into a dung nod — an 

A police spokesman said that expe ri ence he claimed* left a 
Mr. Kosbaski was found in his mute for five years, 
bathtub with a plastic bag over his He moved to the United States in 

head and that bis death was being 1957. 
treated as a suicide. “Being There,” pubUi 

The spokesman said that his was made into a movi 
body had been found by his wife, starring Peter SeDers a 
Katberina von Fraunhofer-Ko- MacLamc, Mdvyn Do 
sinski, and that Mr. Koanrid had an Academy Award as 
left a note. The police refused to porting actor in it 
disclosed hs contents. Mr. Knshwtf 


Walter Reder, 75 , 

Nazi War Cr iminal 

VIENNA (AP) -—Walter Reder, 
75, a Nazi war c riminal convicted 
fra the massacre of 1,830 Indian 
cmfians in tbe town of Maczabocto 
in World War n, hap died in a 
Vienna hospital, tbe Austrian Press 
Agency reported. 

R e der, an Austrian and former 
major in the SS, was known as tbe 


Coffins said the problem was a 
“stitch" in the co mpu ter software. 
Under the regulation, one-fourth of 
all axrimcra carrying mote than 30 
passengers had to beequipped with 
coffiaon devices by the end of 
1990. 
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Libya to Provide Sudan 
WilhFudforG^tonths 


voomriwrutt. ixtoudf. *»*ww». vtu taww . w*n. **n* Wj* 
. *Pm*i^3OTta— MMriMtyPumWHeP— '.6*6 Hit. 


.u v, “Being Thrae,” published 1971. major in the SS. was known as the 
that his was made mto a movie m 1979 butcher of Manaboao He last 
towife. stoning Peter Sdlerated Shirley made news 
.ofra-Ko- MacLame. Mdvyn Douglas won turned home after nearly 40 yeas 
inria had an Academy Award as best sup- fa m Italian prison. FriedEdm 

■fiic/wl rn nnrfitio arttnr m it t? ■— i « « * . . _ 


sciosco its contents. Mr. Kosinski became a sub 

"My husband had been in deteri- of literary controversy in I 

atina lualth u a miiIi . 1 . _ ! _ r • - 


ranting health as a result of a seri- 
ous heart condition,” his wife said 
in a statement. 


porting actor m it Frisch en schlager, then defense 

Mr. Kosiariti became a subject minister, met him at the airport, 
of literary controversy in 1982 shook hfe hand and escorted Mm r/v 
when a series of articles in the the officers’ quarters. His cordial 


iper The Village Voice ac- wdcome of a convicted war crimi- 
him of nai% assistants to nal was condemned worldwide. 


Ream 

KHARTOUM, Sudan — Libya 
has agreed to provide Sudan with 
allits rad ra q ufrem emsfor the next 
six months, state-run Sudan radio 
said Friday. 

The radio qnoted the energy and 
mmrng minister, Abdul Manaam 
Kbotp, as saying that the pledge 
bad been made by officials accom- 
^nying Libya’s anny c omman der, 
Coknd Aba Bake Yramis, rai a 
visit to Khartoum. 
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TOPICS 


■qjftr ■ 

AnencaDsOwUp 


0p3y 13 percent of Americans 
be&^inwIOof theTenCom- 
aunrfiDaits. Most admit to loaf- 
ing fit Work for about seven 
hours a. week, and almost half 
They regularly can . in ski 
'they are not Ninety-one 
percmtBe regularly. 

BntAmeticans can still tdl the 
troth -when no erne’s watching or 
tistesnag. So condudes “TheDay 
America ToW the Troth,” a sew' 
book based QaaneKtiiaveopm- 
ionsuryey But guaranteed ano- 
nymtyto participants. 

- James Patterson and Peter 
Kim,CTCcutivc5 at' the J. Walter 
ThoraKon advertising agency, 
annua at getting people to un- 

t wmtwf thems elves anrrnymnn^Iy 

about personal and moral issues. 
Morethan 2,000 people selected 
at random conned polling 
-fonjd in privacy at 50 sites 
. around the country and dropped 
■them unsigned into a locked box. 

• “We tried to replicate the ritn- 
- .a! otfhe confessional or the vot- 
ing booth,” Mr. Eon said. 

According to the survey, one 
in six adults say they were physi- 
cally abased as dhWrea, and one 
in seven say they were sexually 
abused. Twenty percent of wom- 
en say they were raped by their 
dates. 

- Two-thirds of the respondents 
^ favor capital punishment; a third 
* would volunteer to throw the 

electric chair switch. 

Nearly SO percent of married 
people are not sue they would 
> marry the same person if they 
had it to do oyer again. Seventy- 
two percent don’t know thor 
next-door neighbor. Seven in 10 

■ say due are no American he- 
roes. ■ 

Short Takes 

1 The National Park Service’s 
advisory boanl has recommended . 
landmark stains for the M. Carey 
Thomas Library at Bryn Mawr 
college in suburban. Philadel- 
phia, the major building on the 
mxt collegiate Gothic campus in 
the United Stales. A final deci- 
sion is expected from Interior 
Secretary Manuel Lujan Ir. m 

Jane. The fibrary is named after 
.Bryn Mawr 1 * first dean and sec- 
ond president. In seeking to re- 
create die atmosphere of Ea- 
. gland's Oxford and Cambridge, 

■ she set a trend. Most of the li- 
brary was befit by the ardriteD- 

• tnrtufinn of Cope & Stewaidson 

in 1904-07. . ■ 



CLOSE CALL — A window washer dangfing from a saftey 
rape mP8ttsfeggh after wind toppled the scaffolding be and a 
co-worker were n»i»g. Bodi workers escaped serkMB injury. 


Hoflywood is ftaft a e tfari the 
re-release of daadc films can 
bring profits and prestige, The 
New rink Times reports. -The 
reissues of “SpartncasT and “Cit- 
izen Kane” are the latest The 

am muc h wiwUffthM fmr 

a huge box-office hit but so are 
the rides. The . largest single ex- 
.pense is restoration, a new print 
and sound track reflecting any 
.recent technological advances 
and, if posable; any interesting 
parts originally edited out be- 
cause of c— adh Reissues of 
“Lawrence of Arabia” earned a 
profit of $2 mflfion; “Gone With 
the Wind,” $7 imTKftn rod “The 
Wizard of Qz,” S10 miltinn. 

The taaAwwfc Apolo Theater 

in New YocYs Harlan, which 
was scheduled to dose June 1 

lwnnK^ nt.MBWVl frramrial prah- 
lexns, got a six-month reprieve 
from lenders wink investors try 
to save the stage where perform- 


ers Hire Sarah Vau ghan and 
Dionne Warwick got tfieir starts. 
Percy E. Sutton, former Manhat- 
tan bureau president and largest 
single investor, said he. might 
make the Apofo a nonprofit in- 
stitution so it could receive tax- 
deductible contributions. The 
Apoflo opened in 1934, dosed in 
1778 ana reopened in 1988 after 
a J1A5 mflfiqp renovation. . 

“If yotfre measy ah oo t npde- 
ar electricity, consider the alter- 
natives,” saws a newspaper ad- 
vertisement by the UA Council 
for Energy Awareness, wh&i 
represents the energy in- 
dustiy. Above this message are 
photos of the leaders of several 
ofl-prodneing countries: Iraq’s 
Saddam Hussein, Libya's 

Mn tnwttr tMlufi and tain ht- ' 

piim ayatollahs, RwlwiiA Kbo- 
mrim Ah BMmB 

Arthur Higbee 


Turks Shut Iraq Border Briefly, Cutting Aid Flow 


The Associated Press 

SILOPI, Turkey — Turkey 
dosed its main bolder route into 
Iraq far more than three bans on 
Friday, cutting the flow of allied 
refitf to Kurdish refugees, U.S. mil- 
itary nffiriak said. 

Ihridsh officials said that the 
bolder was not technically shot but 
that they had decided to enforce 
rules requiring special legal docu- 
ments for foreign un&tary vdndes 

C *A»nor TtniisJl official said die 
U&-kd allied troops were required 


was no explanation, how- 


to submit docu m en t s describing 
their cargoes before crossing into 

«tr,! 

credentials were being 're- 
fused entiy to Iraq. 

Turkish authorities apparently 
decided to tighten up the procedure 
for passage to Iraq as a result of 
Turkish newspaper repots that 
U.S. troops were smuggling weap- 
ons to Iraqi Kurdish guerrillas. 

- Although those reports were de- 
nied by Turkish and UJS. offiriafo 


they caused an outcry here, where 

there have been increasing charges 
that sovereignty is bang violated 
by the foreign troops working to 
relocate the hundreds of thousands 
of Imp Kurdish refugees. 

Those charges have stepped up 
after the reported harassment by a 
local Turkish official by British 
troops, and a British newspaper re- 
port that Turkish soldiers were 
stealing relief supplies. The report- 
er for The Indepaident, who wrote 


The closing of the border also 
appeared to reflect the anger felt by 
Ttnkey’s powerful military over its 
loss of control of operations within 


its country, and the critical por- 
trayal of Turkish soldiers in the 
foreign press. 

In London, the Foreign Office 
said Turkish authorities served 
Robert Fisk, Middle East corre- 
spondent of The Independent, with 
an expulsion order after declaring 
him and three other journalists 
the artide, was ordered Friday to working for the newspaper peraona 
leave Turkey. non grata. 


The Turkish authorities have ac- 
cused Mr. Rsk of “biased” report- 
ing. The Foreign Office said Mr, 
Fisk, arrested in Diyabakir Thurs- 
day, would be flown to Ankara and 
onto London. 

The Independent said Turkish 
authori ties withdrew press creden- 
tials from Mr. Fisk as well as the 
Independent’s defease correspond 
dent, Christopher Bellamy; a staff 
reporter, PhD Reeves, and Richard 
Wayman, a free-lance photogra- 
pher working for the paper. 


U.S. Bungled Chance to Oust Hussein, Report Says 


By David Hoffman 

Washington Pan Scmce 

WASHINGTON — A Senate 
Foreign Relations Committee staff 
report says major defections from 
the Iraqi mili tary were in the offing 
in March at the height of the Kurd- 
ish rebeflion bm never materialized 


because die officers concluded that 
the United States would not back 
the uprising. 

The repot, by Peter W. Gal- 
braith, a committee staff member, 
who visited Iraqi Kurdistan during 
the rebellion, concluded that the 
Bush administration misjudged the 
goals of the rebels and decided not 


to aid them at a time when, Mr. 
Galbraith said, they had a chance 
to oust President Saddam Hussein. 

Asked to respond Thursday to 
the report. White House spokes- 
man, Marlin Fitzwater, said: “1 
guarantee you anybody who want- 
ed to come over and change sides is 
welcome to do sa And we would 


UN Drafts Procedure 
For Iraq Reparations 


Remen 

UNITED NATIONS, New 
Yodc — The United Nations out- 
fined a procedure on Friday fa 
w Hi yrting wsT reparations from 
Iraq. 

But Secretary-General Javier P&- 
rez de OuSDar, in a report on the 
process of detammmg how Iraq 
should be a ss e s s e d damag es wanted 
to its invaaon of Kuwait, did not 
mwriAn the rate at which Bagh- 
dad’s oil revenues may be tapped. 

Under a Security Cotmcfl resolu- 
tion adopted on April 3, the secre- 
tary general suggests a maximum 
percentage Iraq might have to pay 
cadi time it seus a band of ml 

The actual figure, to be deter- 
mined by nations an the Security 
Council, has to be at a below this 
rwimg it ft officials hav e spcculit- 
ed an 10 to 30 percent ^ 

itirfniift arfi ^ rbrirrH; 

iogj a wf dnr. to the iMpt of 

hundreds of qD wells, Saadi costs 
for deamng up the poBntkm in the 
flnW imH the rJariwiK of thousands 
of workers who fled Kuwait after 
the Aug. 2 invasion. 

Options in the report range from 

ro<lil»HMl f ill 


sum 


days to the 
of part of the oil 




" By John Lancaster 

- W ashington Post Strike 

■ WASHINGTON —The Alaska 
House of Representatives has re- 
jected the setnanent in which Ex- 
xon Corp. agreed to pay up to SI 
billion for damage earned by the 
Exxon Valdez 


of ral were released after 
tanker Exx on V aldez struck a 
reef in Prince William Sound on 
March 24, 1989. 

Tile Democratic-led Alaska 
House voted, 27 to 13, on Thuisday 
night to reject the $1 bflhon settle- 


The House resolution urges the 
govenur of Alaska, Wafts J.Hidc- 
d, to renegotiate the setlkment cm 


A#l * 


_ the a g reem en t between the 
company and the UiL and state 
governments. 

» The vote was a Wow to hopes of 
t$e Bndt a dminis tration for a 
prompt resolution of the litigation 
Qw iiiwi i i g from the nation's wont 
oil-tanker spilL 

| Last week, a UJS. District Court 
judge m Anchorage rejected as too 
lenient flic plea bar gain in which 

Exxon agreed 1o pay $100 mDfinn 
U> rrimjfiM charges arising 
from the in which 1(L9 rnDHon 


more favorable terms. The pro- 
posed settlement would have 
spread payments over 10 years. The 
House suggested a $1.2 WHon set- 

(W vwnv i a mej mw > • my fc h/ bmw* uiw if! imin/ll uvMur - **Y. t Myy. - •« 

spill, apparentiy ment of civil daims from the tenent, ^dh a $700 million awl 

i LL • - j * . nrrmltv fn hp.niifl with in me vear 


Legidatcrs said tint the settlement 
would not adequately protect fish- 
ermen and Native A meri c an s who 
depend on the resources of Prince 
Wufiam Sound and did not ade- 
quately penalize Exxon. 

If die rejection stands, Bcrrm 
will have to go bade to the negotiat- 
ing table with a better offer err take 
its chances in court An Exxon 
spokesman in Anchorage, Joe 
Tucker, sad (he company would 
have no immediate comment on 
the vote. • 


tobe.i 

and a $500 nunkm criminal fine. 

Mr. Hickd has said be would 
terminate the existing $1 billion 
agreement if the legislature did not 
approve it, but aspokesaum for the 
governor said in Juneau after tire 
■vote that Mr. Hickd remained op- 
timistic the settlement could be 
knt^ve. 

Tie House can consider tbe reso- 
lution once more before it is taken 
up by the Senate, but no Senate 
vote is scheduled, and there might 
not be one, according to legidatoTs. 


ppgreawnn 

setting it on behalf of the fund. 
Anodter alternative was an escrow 
agon taking charge of all payments 
and (fividiiig up toe proceeds. 

In speOmg out criteria for setting 

mrnt ^ ^Mim niwl for co m p e ns a- 
tkn, the report says coosidcraticai. 
should be given to Iraq's past mili - 
tary spending, a reference to the 
fact that aims purchases are 
hunafl indefinit ely by the wviwnl 

Iraq also has to have 
money to sendee its estimated 
bfificn foreign debt, feed its people 
ami rebuild its economy. 

The 22-page document says the 
fund will be a dministe red by a UN 
Compensate Commission, whose 
policy-making organ is a L5-mem- 
ba governing cornual conqxMed of 
ok delegate from each member of 
the Security ComuaL 
Its decisions will be taken by a 
majority of at least nine memberc 
wim no veto powers — such as the 
United States, the Soviet Union, 
B rita in, Fiance and China have on 
the Security CoundL 
Tbe report suggested baring the 
governing council in New Yodc 
with alternate rites in* Geneva a 
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ACROSS. 

1 Muddle of 
. nowhere? 

5 Waist ctocher 
9 “...comes in 

like- ” 

14 Frfrway.chuop 
I* “—Named 
Sue" 

M Brawl 
21 Wadsworth 
work. 

23 Plant used for 

24 

25 New'Gbinea, to 
- Indonesians 

2S Combat 


wagons 
28 Start of Burma 
Shave Ad# I - 

31 Frat letter 
SJ'FarEast feast 

34 Lizard caBed a 

- fringefoot : . 

35 Skater 

' Bzfpker - 
MWaBen 

syfttftllof 

40;pdgn(to) 

Irish 

♦3 Sane awnings 

44 VtelnisxBull 

« Swindle 
3* BtaviestUA 
J;T!rtrideat 


S2*C 


88 Actor 
McKellen 
89 — precedent 
90 Alphonse's 
companion 

93 Shirt or coat 
preceder 

94 White herons 

97 Fled 

98 Part Ul of 
Ad #11 

193 A longtime 
- 104 Outstanding 
105 Wirepuller 
198 Keenness 
107 Louis and Bill 
. 199 It IwinwiK 
111 Legal claim 

U2 “ Onde,” 

Tati Elm 
113 Architect of 
Boston’s John 
Hancock Bldg. 
115 Viscous 
117 Literary 
collection 
.121 Part III of 
Ad #1 

125 Bishopric 
129 “When l was ■ 

Gilbert ' 

127 Toronto’s prov. 

128 Harrison or 
Reed 

123 Composer 
Delibes 

: 130 Part IV of . 

Ad#l 

135 Jose'sfriend 


ft Ad anonym 
7 Stitch line 


LookSliarp%A.J.Sudan 


9 Si 

10 Seek 

11 Concerning 

12 Available 

13 Chess master 
Ivo — 

14 Boil down 

15 Oldster’s nest 
egg 

16 Artistic quality 

17 Group of eight 

18 Flavor 

29 Apium brandy 
22 Astounding 

29 From 
Santiago, eg. 

30 One of a class 
. of amides 

32 Moiety 

38 Mote 

39 Winnerover 
. T.EJ3. 

41 Actress 
Schneider 

42 Izi a supple way 

43 Groom’s pal - 

44 Hosiery style - 
47 Playful tunes 
49 Gentles 

51 Smell 

(suspect) 

52 Anger 

53 Kinski film 
54. Gooey stuff 

55 Kin of TNT 

56 Perfume 
58 Rules out 
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IB 








?5“ 
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w - 



3 


to Be 
'1924 


■\i< _• , - ■ ^tracinr-traOcr 

2! v “ ■■■*' 'ii^^ftreeitixed 
'i"'. -#'■ e-oaotious? 

»: *!■ - < ttSfepufBunna 

:\i _ sSveAd#n 

. , 

J *«s 


137 Saloonkeeper's 1 92 Turner's tool 
nwmwh 63 “King Of 

139 Jibe . ■ 

149 Innisfail 

141 Inspected the 
Joint •. 

142 Petcock 

143 Certain horses 

144 French 


last 



violinist: 18th. 
century 

145 Admittance 
146"- — Billie . 
Joe” 

147 Doctrines 

148 Beatty film: 

DOWN 

1 The Duke of 

“Rtgoieuo” 

role 

2 Units of 

■ - resistance - 

3 Belt having 12 


4 Head set? 

5 Peaceful 


BfaDywood” 

64 Cfited’ — . 
Riviera area 

65 Anything 
extravagant 

66 Styne products 
72 Nobebstin 

Literature: 

.1923 

74 What Jade did 

75 Cheer 

76 Strength 

78 Prong 

79 With head held 
higher 

Sfl Style of film 
lioVl tinfl 

82 "Able was — 
saw Elba” 

S3 Lead off 
84 Strong-scented 
Old World herb 
88 Surging Tower 
sponsor - 
96 vmdtnof - 
- "Damn 
• Yankees” 



© New York Times, e&ted by Eogme Molesko, 


tl Hey. sailor! 

92 curve, in 

math 

93 Sexton or 
Nemerov 

94 Shade of blue 

95 Ruth and 
Gehrig, e^. 

96 Lower parts of 
duets 

99 Kin of "Tbe 

- Emperor. 
Jones’' actor 
166 His domain is 
lover’s tone 

161 Enclave 

162 Pueblo dweller 
168 Solti’s title 
IQS "Baked in 

HO Do a scene 
over 

114 1 1 Ungers on 
118 Taken care of 


117 A“Hel 
pin” star) 
famity 

118 Cape Cod’s 

Bridge. 

119 Loosened 
126 Dental 

compounds 

121 Harness strap 

122 Macho guy 

123 Be alive 

124 Ovum-to-be 
126 Middle name of 

20lh U.S. 
President 

131 Actor Andrews 
of TV 

132 Delhi wear 

133 Writers Betti 
andMoretti 

134 Binge 

138 Eur. tongue 
138 Initials on 
arm v mail 


SofatiioB to last Week’s Puzzle 


□ HDO L3GB0 □□□□ QODHa 
□□□□ □□□□□ □□□□ □QDQQ 
aaBnoaDDDuaaaaQBQnBoa 

□□□UaGE Q3QO GDQOaa 

□QDonu oaaa qljdq 

□do □□□□ □□□□ Bsaa 

□BBOoPQUcaaQaaQO0anno3 

aaoD □□□□ odq □□□□□ 

□ □□□ OEGD 30013 □□□□□□ 

□□□ aaQE sane gdqe 

□oaBoaaDnoaGaaQEUDoaia 

□□□□ coaG □□□□ aaa 
□□□□ua naaa □□□□ aaQa 
□□□□o qoq oqgo □□□□ 
□□□DGLJQGDaaaBBOBanGna 
anno anco aaoa ooa 
oano □□□□ □□□□□□ 
SHiDEaH caao □oaaaaa 

fjtianGUQaGaaaaanoaauDa 

□□□□□ HQBH OOODD □□□□ 

□□hbei papa pgap hbbb 


Vienna. But dptomats said the five 
major powers on the council had 
opted for Geneva. 

Actual daims will be adjudicated 
by groups of coaunWoDen but are 
subject to final approval by tbe ‘ 
go ve rnin g coaocfl. Location for tbe 
commissiancrs as wefl as the poten- 
tially lucrative fund is nor set yeL 
Geneva, the Hague and Loudon 
arc candidates, diplomats said. 

Qcariy emphasized in tbe report 
is that Iraq’s assets, frozen overseas 
under Sec uri ty Council sanctions, 
will not be part of the compensa- 
.tion fund. 

Tbe report also points out that 
Baghdad’s debts acquired before 
the war are not to be settled at the 
United Nations. But the _ 
corocfl has to ™»ke sure any 
revenue it taps leaves Iraq enough 
money to settle such debts. 


U.S. Still Seeks to Evict 
Hussein, Qnajde Says 

The Associated Press 

PARIS — The United States still 
wants President s«dd«m Hussein 
of Iraq ousted from power and bets 
that the Iraqi military will do tbe 
job, Vice President Dan Quayie 
told Lc Figaro, the conservative 
French daily, in an interview pub- 
lished Friday. 

He said President George Bush 
would not normalize relations with 
Iraq unless it changed leaders. But 
he ruled out using U.S. military 
force to topple Mr. Hussein. 


U.S. Navy Ends 
CaseAgainst2 
In Gulf Hot 

The Associated Press 

SUBIC BAY NAVAL 
BASE, Philippines — The 
United Slates Navy has 
dropped charges against two 
U.S. sailors, both of them 
Muslim, who had been ac- 
cused of plotting to sabotage 
an aircra ft caTrier during the 

Gulf war, a U.SL Navy spokes- 
man said Friday. 

The decision to drop 
charges was made after gov- 
ernment and defease hewyere 
interviewed wiiu e ssra aboard 
the aircraft carrier Ranger, ao- 


base 50 miles (80 kflometera) 
west of Manila. Both men de- 
nied the charges. 

Airman Apprentice Abdul 
H. Shaheed, 22, of St George, 
gfo prti Carolina, and Seaman 
Apprentice James L Moss, 21, 
of Cofombos, Ohio, were or- 
dered in March to face a court- 
martial after a Navy investiga- 
tion found evidence they 
planned to sabotage the Rang- 
er and kidnap its skipper. 
They were assigned to the 
Ranger when it was 
in the Gulf in January 
were flown to Subic pending 

trial. 

Airman Apprentice Sha- 
l>ead wW that “ tiie rititflljnq 
would not have occu r red if I 
weren’t a Muslim, but Mus- 
lims are peaoefuHoving and 
they didn’t understand that.** 


not have sent any signals to the 
contrary.” 

After Iraq's invasion of Kuwait 
in August, Mr. Bush had called for 
the Iraqis to rise up and overthrow 
Mr. Hussein. But (be report sug- 
gested that the administration bun* 
gfed an opportunity to realize this 
goal by refusing to have contact 
with rebels. 

Specifically, Mr. Galbraith, til- 
ing unidentified “Arab and Kurd- 
ish opposition leaders,” reported 
that as anti-Hussein rebellions in 
both northern and southern 
gained force m early March, ! 
“strategically located Iraqi military 
figures” contacted tbe umbrella 
group of tbe opposition. 

“As the Iraqi military figures 
contemplated bringing possibly de- 
cisive farce to the side of tbe re- 
bels,” he said, “they looked for a 
sign that the sponsors of the rebel- 
lion had the support of the United 
States, the one country preeminent 
militarily and politically in Iraq. 

“No such signal was given,” Mr. 


Galbraith wrote. “On the contrary, 
the public snub of Kurdish and 
other Iraqi opposition leaders was 
read as a clear indication the Unit{ 
ed States did not want the populaf 
rebellion to succeed” 

When debating whether to join 
the rebellion, Mr. Galbraith said; 
“given the negative signals from 
Washington, the potential military 
defectors sat on tire fence. And 
while they did so, the anti-Sadda m 
rebeflion was crushed.” 

Mr. Galbraith also said that Sam 
di Arabia proposed to the United 

States a j cant mili tary effort to aid 
the rebels but that tbe administra- 
tion “had not even responded to 
their proposal” by the time the 
Kurdish rebdHou collapsed in lata 
March. 

The rroort also said that efforts 
to aid Kurdish refugees could be 
prolonged. “The Kurds are at risk 
of slaughter as long as Saddam 
Hussein remains in power,” it said, 
“and so the foreign protection wifi 
need to continue indefinitely.” 


A 


s|> I!IN«. IN l* A K 1 N 



LL SUITE HOTEL AND RESTAURANT **“ 
Intimate luxury in the heart of Paris. 

46, avenue George V * Paris. 

Prestigious sidles, a dunning resuonra. 24 h room service, a deiighiful j 
inner garden, private parking— reserve dug of oor superb suiies. 
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INVEST wrm A PROVEN COMPUTER SYSTEM 
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Round Up the Weapons 


Allied bombs destroyed Iraqi nuclear re- 
actors and chemical weapons plants but not 
all of Iraq's nuclear facilities. And the 
bombing did not destroy most of Iraq's 
chemical weapons or the uranium in its 
reactors that could be used to make bombs. 

The United Nations is now masting that 
Iraq reveal the locations of all its nuclear, 
chemical and biological facilities and stock- 
piles and hand over the stocks for disposal. 
Iraq has responded evasively. Unless the 
United Nations acts with dispatch, it won't 
get any farther than the bombing did. 

The means for imposing arms control — 
threats of force and sanctions — are likely to 
weaken ewer And the United Nations 
may become distracted from disarming Iraq, 
possibly by a growing conviction that Iraq is 
being unfairly angled out while neighboring 
stales escalate arms purchases. 

The best way to assure lasting arms con- 
trol is to negotiate regionwide reductions of 
chemical, biological and nuclear arms. 

In its reply to the United Nations, Bagh- 
dad revealed that 1,000 tons of chemical 
agents and materials for making them sur- 
vived the war, including 30 chemical war- 
beads for attended-range Scuds. It identi- 
fied 24 nuclear facilities, some of them still 
intact And it has now told the Internation- 
al Atomic Energy Agency that nuclear fuel 
remains in the rubble of two reactors near 
Baghdad and at other sites nearby. 

Sane 27.6 pounds (12J kilograms) of 
u ranium that France supplied to fuel a 
nuclear reactor at Tuwaitta is 93 percent 


U-235; attracted from the fad plates, it 
could be used for bomb-making. An addi- 
tional 22 pounds of Soviet-supplied urani- 
um for a second reactor could be chemically 
converted for use in a bomb. And Iraq has 
tons of less-enriched uranium that could be 
turned into weapons-grade form. 

But facilities like the one at A1 Qaqaa, 
bdkved to be engaged in nuclear weapons 
research, were left off the list And Iraq has 
yet to come dean on other terror amis. It has 
omitted ebpmirat arms FadK des at Samar ra, 
known to Western technicians who helped 
build them. It also denies possessing "any 
biological weapons or related items," includ- 
ing anthrax, which the U.S. believes it has. 

Sanctions will have to be maintained until 
Iraq opens suspect facilities to UN inspec- 
tion and turns over suspect materials. 

What to do with Iraq’s chemical stocks is 
also a problem. The United States has the 
only operating chemical disposal facility in 
the world, at Johnston Island in the Pacific, 
bat it is already overworked Burning the 
stocks in open pits on Iraqi soil would also 
give vent to local hostility. 

Hiss Harris, an arms expert at the Brook- 
ings Institution, suggests an interesting pos- 
sibility — building a chemical arms dispos- 
al plant in Iraq, paid for oat of Iraq's cni 
revenue. If the plant is eventually used to 
rid the whole region of chemical weapons, it 
could avoid the impression of discrimina- 
tion against Iraq and make it easier for Iraq 
to go along with the UN cease-fire terms. 

— THE NEW YORK TIMES. 


Think Bigger on Banks 


Comptroller General Charles Bows her 
scared the Congress the other day when he 
described the fund that backs up federal 


deposit insurance as being “nearly insoi- 
toreplc 


vent” He proposed to replenish the fund 
with a SIS billion special assessment. This 
would more than doable the price banks 
pay for insured deposits. 

Mr. Bowshcr’s proposal is financially 
reckless. Banks are tottering, and the medi- 
cine he prescribes is a stiff new tax. Con- 
gress’s first task is to reform the system so 
that banks can earn decent profits without 
assuming unreasonab le Only then 
Congress reform deposit insurance so that 
taxpayers will not face another huge bail- 
oat. That combination is exactly what the 
administration has proposed. Quick fixes 
alone invite disaster. 

Mr. Bowsher estimates that future bank 
failures could reduce the bank insurance 
fund to zero. Perhaps. But even if his figures 
exaggerate the problem, experts agree the 
fond is in trouble. His solution — pouring 
money into the fund by taxing the banks — 
would make banking even las profitable, 
and make dm task of attracting capital into 
struggling banks nearly impossible. 

• Bank insurance, like any other insurance, 
should be priced to cow future losses. Mr. 


Bowsher would set fees to cover past losses. 
That would harm solvent banks, force them 
to lower the interest they pay depositor. 

That is why the administration insists 
that Congress combine insurance reform 
with bank reform. At a minimum, that 
means permitting banks to branch nation- 
wide and to sell insurance, mutual funds 
and securities. These changes would not 
only make banks more profitable but 
would allow them to diversify their invest- 
ments to make them less vulnerable to 
regional downturns. 

The nett essential task is to require banks 
to hold much larger capital reserves as pro- 
tection against investment losses. The Irey is 
then to require, not hist allow, regulatory 
authorities to stop fining banks from pay- 
ing out dividends or extending new loans 
before their capital reserves shrivel With 
these regulatory safeguards, failing banks 
would no longer threaten the insurance 
fund. Insurance fees could be set low, yet 
completely protect taxpayers: a fortunate 
result that would be rendered impossible if 
Congress reverses logic and refrains insur- 
ance before it revamps banks. What are the 
odds that Congress will follow the admims- 
tralkjn’s sensible coarse? Not very high. 

— THE NEW YORK TIMES 


Will Democrats Deliver? 


This is supposed to be a Congress with no 
room to maneuver. The low expectation is 
that it has been immobilized by last year’s 
budget agreement, die lack of funds and, in 
the case of the Democrats, an uncertainty 
of purpose. That may be so, and it wouldn’t 
be entirely regrettable; the eventual deficit 
redaction toward which the budget agree- 
ment points would itself be a major achieve- 
ment. Bat there is also the flicker of a 
possibOrty that this Congress could surprise 
and write a stronger record. 

Democrats in both houses are debating, 
still mostly internally, an impressive array 
of social legislation. The list includes: 

A new proposal to convert the personal 
exemption for children into a refundable 
tax credit, a shift that would benefit not just 
lower-incomc families with children but 
much of the middle class. 

Various steps to increase access to health 
care fra the seventh of the population, in- 
cluding many cfafldrcn, who are uninsured 
The most ambitious proposals continue to 
be of the “play or pay” variety: beginning 
to require employers either to insure their 
employees themselves or to pay into a gov- 
ernment pool to insure them. 

A significant liberalization of die food 
stamp program that almost made it into the 
budget agreement but was dn^iped fra cost. 


An effort to i m n mn izc ad to the poorest 
college students against the annual appropri- 
ations process by making it an mtitkmcnL 
Increased federal aid not just for foster 
care but fra earlier intervention to keep 
families intact and avert the need for it 
Thirteen weeks of extended nnempkiy- 
ment benefits, atop the basic 26, particolady 
if the recession lasts longer than expected. 

A five-year highway mid mass transit bill 
30 percent latter than toe president pro- 
posed, the justifications being that the in- 
frastructure needs to be restored and that 


tbejobs will hdp the economy. 


problem is that under toe budget 
agreement aU these proposals would require 
tax increases, or offsetting spending cuts, so 
as not to increase the deficit. The unem- 
ployment compensation bill carries its own 
tax increase; the highway loll assnmes an- 
other nickel increase in the gas tax. 

Democrats must thus decide not just 
whom they want to txfriend tat how to pay 
for it, and; to what extent against a resisting 
president they can afford on their grounds 
of fairness to risk a revival of the charge of 
tax-and-spend. The proposals they are 
abouttoi ' 
tive; they will help to i 
the issues in an erection year. 

— THE WASHINGTON POST. 


Can’t Touch This at 44 


■ In this spring when toe sprats scene has 
been littered with toe bodies of famous 
middle-aged men who foolishly attempted 
comebacks in toe games that brought them 
glory, Nolan Ryan alone has shown how 


it’s done: You don’t come back, you just 
never quiL This imperative can be read 


two ways: Don’t retire at age 36 or so, and 
don't ever stop doing what you have to do 
to keep yourself in top form. 

On Wednesday night. Mr. Ryan went out 
and pitched the seventh no-hit game of his 
career, at the age of 44. He struck out 16 
members of the Toronto Blue Jays, the team 
with the hi g hest hatting average in the big 
leagues. Afterward he went back to the Texas 
Rangers’ dressing room and did what he 
always does: rode his stationary bicycle, put- 
ting in his usual long stint of boring exercise. 
Then be talked to the press. 

Nolan Ryan is a grind Unlike some of 
toe other mul timillionaire s in his business. 


he works hard and long all winter at the 
tedious — and with every passing year 
increasngfy necessary — task of keeping 
himself in shape. He threw the ball hard 
from the day he broke into the major 
leagues in the 1960s, and he still does; few 
can strike out 16 batters any other way. 

But he also seems to get smarter with 
every year of pitching, acquiring enough 
wisdom to more than make up for each 
mfle-per-hour he loses off his fastball It 
wasn’t many years ago that seme baseball 
writers still seriously debated whether they 
should rate day vote Nolan Ryan into the 
Hall of Fame. He settled that matter with 
the accomplishments of his early 40s: You 
can count on his entering toe hall the first 
he’s eligible, which is five years after 


is whether that will be before or after he’s 
eligible to start collecting Social Security. 
— THE WASHINGTON POST. 
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OPINION 


. fa uj tit* 


Can India Pass the World’s Largest Democratic Test? 


N EW DELHI — As 520 million voters get 
ready for what is described as the world’s 


By Snnanda K. Datta-Ray 


largest democratic exercise, many Tndi»n< are 
worried that the elections might turn out to be a 




refoendmn on the country’s unity. 

The first warning salvo was fired from an 


unexpected quarter. It came from Biju FatnaO 
the septuagenarian chief minister of Orissa, 


Patnaik, 

. a 

state on the Bay of Bengal with rich mineral 
resources. He complained of a raw deal from 
the central gove rnm ent in New Delhi, adding - 
“If I decide to break away, the whole world is at 
my disposal They wfl] provide tire money and 
we have the resources. 7 ’ 

IBs warning underlines the growing fragility 
of the Indian political system. It has been under 
particular stram since 1989 when Rajiv Gandhi's 
Congress (I) Party was defeated amid wide- 
spread corruption charges, and replaced by a 
hodgepodge coalition under his framer finance 
minister, V. P. Singh. A Cangress-smported mi- 
nority government took over in 1990 when toe 
coalition broke up. But it collapsed four months 
later when Mr. Gandhi pulled toe rug from 
under the new prime minis ter, Chandra Shekhar. 

Less than two years since the last elections, 
Indians are now gains to toe poDs again haunt- 
ed by feats of another tiung parliament. What is 
worse, militan t ethnic movements are threaten- 


i to exploit toe campaign for their own ends, 
fhe danger is so obvious in Musiim-majority 
Kashmir, which is ruled by a governor sent 
from New Delhi, ihat Mr. Sbekhar excluded it 
from tire elections. Like Kashmir, toe other two 
states where secessionist movements are active 
— Punjab in toe northwest and Assam in the 
northeast — are mm it New Delhi-appointed 
governors. Bui «*iKt»* Kashmir, both states are 
to elect members of local assemblies as well as 
send representatives to India's 10th parliament. 
Rejecting the misgi vin gs of other politicians, 
Mr. Shekhar argnes that the only way of ending 
the alienation of Punjabi Sikhs and Assamese is 
to trust them with full democratic rights. 

But even be sees tire need for precautions. 
While toe rest of India will vote on May 20. 23 
and 26, toe Assam elections are scheduled for 
June 6 and 8, and those in Punjab for June 22. 
Dates have been staggered to ensure that toe 
Indian Army can be deployed in full strength in 
places where voters will exercise the franchise. 

Mr. Sbekhar has also persuaded the separat- 
ist United Liberation Front of Assam to agree 


mjfiKtw of toe state, has declared that The 
people of Assam can no longer took toward 
Stow Delhi to decide their fate." 

Sikh leaders can afford to be more defiani [in 
riwnanritH|» a sovereign homeland calkd Kta- 
Ii'gran Some of them are ignoring the ejections; 
others will contest for tactical reasons. 

“We are using tire election amply as tool to 


to a cease-fire during toe polls. Bat political 

TPrafuIla 


reconciliation is still a long way off. 

Kinrwr Mahan ta, who was as chief 


"If the Khalistams 

majority in the assembly - , they wil] adopt arcso- 
iunon and then go to toe United Nations." 

The Marxists are considering boycotting toe 
Punjab polls. The Congress Party, which won 
26 percent of the Punjab vote in 1989, has 
already announced that h win have nothing to 
do with an exercise which Mr. Gandhi said can 
only produce a 'Terrorist assembly." 

Of coarse, the feared constitutional crisis 
may never happen. Mr. Shekhar is unlikely to 
crane track as prime minister, and whoever 
takes over after May 26 can always persuade 


parliament to cancel the polls in 
Such a strategem may gam time for fits 
Delhi bat will not solve the long- term probUi 
to which Mr. Punatk referred when be said fe 
"if 1 do not revolt, toe people of Orissa wife 
Mr. Patnaik feels torn Indian fedenfi&m la 
failed and that reg io ns, and religious and etfe 
groups, will lose interest in unity unless a m 
basis rf partnership is created. In a letter to M 
Shekhar, he warned, “The arrogance of cental 
ized power, with concurrent ineffectiveness n 
intfficienq' of the central apparatus in losaMsj 
causing dismay and anger in toe beam of qg. 
Sens ri? people living in India in dire poverty,'*- 
Mr. nttxuiik’s demand is that states shraty 
become financially independent, enjoy gnafe 


hfs b ur e auc ratic control He also wonts a are 
constitution to recast relations between ihea^ 
ter and toe states. This prescription is signifies 
not necessarily because Mr. Patnaik is about fc 
make a Ud fra ind ep e n de n ce hut because fe 
daxes to say aloud what other regional lead** 
discuss m whispers His wanting is that if I»* 
does not bend it may break. . „ 


The writer is editor of The Staiesirmn newj^ 
per in New Delhi. He contributed this amount g 
the International Herald Tribune. 


Bush Ought 
To UseHis 


Winnings 


By Orarrtes fCranriiarnirre r 

W ASHINGTON — After seven 
months of brilliant, indeed he- 
roic, presidential leadership, George 
Bush’s behavior after the Gulf war — 
his weak and vacillating hands-off, 
Tm-out-of-here policy — is a puzzle. 
The best explanation I have yet heard 
is ihk_- Mr. Bush was like the man 
who wins the jackpot in a casino and 
walks right out tire front door rcfus- 
ing even to look at another table. (To 
which rate wit added: Mr. Bush then 
gets mugged getting into his car.) 

There arc many reasons, of couise, 
why Mr. Bush decided to cadi his 
chips even if that meant abandoning 
the Iraqi rebels to Saddam H ossein's 


tender merries. (A policy partly re- 
teat af the Kurd- 






Mf 


This Treaty' 
Must Not Be 


Left Undone 


By Richard Burt 

W ASHINGTON — After nod: ■ 
a decade, the United Sum 
and Soviet Union do not seem abtet • 
finish a treaty that would reduce the r 
arsenals of tong-range nuclear me’.-, 
sites, submarines ana bombers. Qrt 
a few technical issues still rank . 
But if Washington and Moscow das’ 
complete a treaty soon, toe oppotti 
nityfor nuclear-arms control mayb 
lost fra years to come. 

The conventional wisdom is that; 
strategic arms treaty is a Cokl W» 
relic and thus no longer a U.S. fa 




IK \H 




rign policy priority. Bui the coord 
tirauu wisd< 


versed when the extent i 
ish catastrophe became dear.) There 
was the fear of getting dragged into 
an incoodnave ervil war, a belief that 
international law and the wartime 
coalition would support saving Ku- 
wait’s sovereignty but not violating 
Iraq’s, and his susceptibility to pres- 
sure from his Saudi friends who 
feared both the fracturing and de- 
mocratization of Iraq. 

These were all factors, bat toe 
overwhelming one was the presi- 
dent’s peraooa: A man of pathologi- 
cal prudence; having just risked ev- 
erytning an one principled roil of the 
dice, was not about to hang around 
the p» mm g room a second longer. 
Mr. Bush had won the war and saw 
no reason to risk its political fruits — 
his 90 percent standing in the polls 
was a new indoor record — on a 
problematic involvement in Iraq. 

It was a question of political capi- 
tal After 30 years in politics Mr. 
Bush had finally amassed iL He was 
not about to spend it in Kurdistan. 

Political capital means a lot to tins 
administration. Ithaskmgbeen exqra- 
atdy sensitive to its standing in toe 
polls. This is an a dministrati on whose 
secretary of state once responded to a 
policy criticism from toe Senate ma- 
jority leader (who tad accused the 

fl dm in i srnil i nn timidity end TiretnU 

gia for toe Cold War) with the smug, 
"When the president of the United 
States is rocking along with a 70 per- 
cent approval rating on his handling of 
foreign policy, if I were toe leader of 
the opposition party, I might have 
: similar to say 

He willingness to risk political cap- 
ital is not just a sign of greatness in a 
leader, it is almost a definition of it 
Take two leaders whom the last year 
have been resotmdmgly^RSected by 
their people. Margaret Thatcher was 
summarily dismissed from the prime 
muristership, her approval rating at a 
historically low 29 percent. And in 
Poland's presidential ejection, Prime 
Monster Tadensz Mazowkdd came in 
third with 18 percent 

Both defeats were a reward fra toil 
Mrs. Thatcher had spot a decade 
systematically dismantling whatever 
parts of Brito’s suffocating socialist 
state she could get. her hands on. Mr. 
Mazowiedri tad just pot through ar- 
guably the most heroic economic re- 


form of the postwar era. Both tad 


doing' toe unpopular tat 
Both left (Heated. Yet history 
undoubtedly rank both highly. 

Contrast this with oar most popu- 
lar recent president. Ronald Reagan 
left office with the highest approval 
ratings since World War IL Luce dy- 
ing neb, this is a great moral failure. 
It should be a rule that any president 
who leaves office with high approval 
ratings be automatically disqualified 
from considerations of greatness. 

There are many thing s on which 
Mr. Reagan could have, should have, 
1 capital He never 


made Americans aware of the costs 

namce ijcTga^us low taxes and a 
vast military brnMup. The one thing 
be resolutely declined to do through- 
out his presidency was to utter the 
word sacrifice. He was rewarded with 
, Applause fades, 
ing one's popularity is a 

: of greatness. Aim having tad 

Ins brush with greatness, Mr. Bush 
would rather not risk it again. 

Fra seven months he was highly 
imprudent. He put his presidency on 
the fine in a rcnturc that, paitiaiwfy 
in toe early days of August, did not 
lode at all promising. He not only 



expended political capital 
never acquired the kind of , 
following that Mr. Reagan tad, he 
lived onhonuwed capitaL In effect, he 
mortgaged his presidency to success in 
the Gulf. And with success, his imme- 
diate instinct was to taad for the bank. 

He has six years left in which to 
spend bis political warnings. He decid- 


ed not to spend 


on re- 


shaping Iraq. Tme. Let’s hope be finds 


mmethmg worthy — say, an energy 
tax. gun control, SDI or some vision- 
ary scientific venose — to spend it an. 
Unpopularity is not proof of a great 
cadency. But it is a good sign. 
Washington Post Writers Grotp. 


Beijing Can 9 t Be Left to Barrel Along 


m 


H ONGKONG — The Kg ques- 
tion of who has the upper 
band in Hong Kong has been set- 
tled. It is Begmg — andltemngisin 
a hard mood these days. The fra- 
mula of “onecoontry/two systems” 
under which Britain agreed to re- 
turn the colony to Cmnese sover- 
rienty in 1997 will mean whatever 
China decides it should mean. 

This is another dement the Unit- 
ed States should take into account 
asit_ 

a time of uncertainty. 

The British proposal to build a 
huge new airoort to assure Hong 
Kong’s growth and prosperity after 
1997 has been a test of who decides 
j*s future. 

1*5 attitude is that conces- 
sions are for others to deliver. 

It seems perplexing at fim, when 
China is so desperate fra trade and 
foreign exchange and so tom when 
it comes to making decisions. Ex- 
perts an China say the answer to 
any specific qnestion purto Berjmg 
offiaals now depends on who is 
asked and on what day. The power 
straggle for succession to toe an- 
cients rages just below the surface. 

But tins may be the key to the 
tough, sometimes self -harmful re- 
sponses coming from Beijing. Lead- 
ers there are paying dose attention 
to Mikhail Gorbachev’s troubles and 
the farces tearing at the Soviet 


By Flora Lewis 


Union Their oondurion is that the 

ffnjfr m iBti maintain firm COOtTOL 

There are signs that tins is no 
longer easy. Cammtian is rife wain. 
Reports amass ctf illegal nttemaTcus- 
toms barriers. With. some excep- 
tions, China does not have the na- 
tionalities problem plaguing the 
Soviets, but autonomy is a growing 
demand. Too much autonomy fra 
Hong Kon& despite toe tremendous 
rewards it wQl bring fra China, can 
be seen as a dangerous precedent 

The immediate question before 
the United States is whether to re- 
new most-favored-nation trade sta- 
tus for China next month. It isn’t a 
ample matter of morals vs. realpo- 
litik or short-term vs. long-term. 

Those who argue in lava do stress 
the value of keeping good relations 
with China. They note that fra all the 

Z|gS and Q|ina fij changed 
remarkably m a d ecade , and mat 
denial of mort-favoredHoatioo status 
will tart the most dynamic, Kberaliz- 
ing people the most. 

And deoial will hurt Hong Kong, 
though not to the disastrous extent 
Beijing's supported here say. Hong 
Kang and those with interests there 
lobbied intensively to get most-fa- 
vored-nation status renewal 
through Washington last year. They 


have less data robe heard this year 
against the stew of issues which 
have pkd up in China’s disfavor 
and in view of Bering’s hard stand. 

In addition to human rights, there 
is tire exploitation of prison labor fra 
exports, the Mure to protect intel- 
lectual property rights, blockage of 
imports from the United States, 
sales of nrisafle technology to Syria 
and Pakistan and of nuclear-arms 
technology to Algeria. 

The mtssBe sates violate at least 
the spirit of the hard-won 1988 
WashmgtraBemng agreement, af- 
ter China sold Smkwocm mutates to 


Iran and long-range missiles to 
Saudi Arabia. 

I would argue fra suspending 
most-f avored-nation status at this 
time. Unfortunately, the law is 
flawetoltutiedtoeangratianrath- 
er than larger issues. It needs to be 
redrawn to provide other, clearly 
defined conditions. 

China insists sovereignty means 
that how it treats its own people is 
nobody rise's business. Mumbling 
good wil won’t help the victims. The 
woridfittangingand what istmao- 
can no longer be accepted. 
! most-favored-nation 
status — with prospects of restora- 
tion if China gets the message — is 
the way to mow that the United 
States means what it says. 

© Flora Lems. 



turn! wisdom is wrong. It assaae 
that the Kremlin will neither be 
ing nor able to continue its apgrea* 
nuclear modernization. Given to 
disturbing dump s in toe Sow 
Union, which has 3(1000 nudev 
weapons, that could turn out to bet 
dangerous illusion. 

START could play a vital rote a 
shoring up nudear stability in an ro 
predictable moment in Soviet histoy 
The nearly completed accord wraU 
do three important things. 

Fust, it would accomplish the gqr 
U.S. goal which is to focus any u- 
ctear reductions in areas of Sand 
mihtaiY advantage. Thus, the Soviet] 
would be obliged to cut ballistic-no». 
site warheads by more than 40 per; 
cent and their l \ 

SS-18 missiles by 30 percent 

Second, the treaty would 
advanced military techno 
which will be vital for protecting 
interests in future conflicts. In 
ular, it would not constrain i 
ployment of highly flexible conve| 
tional cruise missiles. 

Third, the accord would establish! 
regime fra intrusive mom; 
verification, including a dozen fon 
of on-sitc inspection. 

With tbe balance of power shifts 
in favor of the military tard-ltna 
the hard-fought U.S. victories 
START are in jeopardy. 

There is a growing debate in 
Soviet militar y about toe vigorous a| 
toon system, with critics cfaaignf 
t it would enable UJS. inspector 

does not sufficiently limit new b$ iv .«•■«- 
tech systems such as supraaccmre ■" Li i 
U.S. conventional cruise missiles. 




Mare importantly, toe Soviet tea 
command could dedde to place 
e mpha sis on its own nudear arsenal if 
a strategy to offset UJS. technologic^ 
5 “'in conventional anns. 


st^a^ity] 


Let’s Get Down to Business on the U.S. -EC Agenda 


a development could as 
crane at a worse tune. With the m -■ 
taxy wielding growing influence i 
internal radioes, it could naan Mi ■ 
tad Gorbachev or any other Son ; 
leader would have little choice but 
accede to a maKtary push fra scuttft 
START and preserving and modes 
the huge Soviet nudear anew 
ystiflisa “windo* 
for completing tire accord. A 
finishing it, though, would mean 
a large portion of the treat y 
have tobe renegotiated unde 
colt circumstances. And the 
would surely be an inferior accord 
At worst, a delay could mean » 
treaty at aU, together with a mqfl 
mi li ta rized — ana nudearized — 
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B RUSSELS — After toe Gulf war, 
the need for a new dialogue be- 
tween the United States and the Eu- 
ropean Community to properly re- 
flect tire political, ec on o m ic and 
security relations of toe two sides in 
thepost-Cold W ar era is all the more 
urgent- The business community on 
both sides of the Atlantic should play 
a role in shaping toe agenda. 

With the East-West confrontation 
oyer, international frictions will flow 
primarily from trade disputes. Amer- 
ica and Europe already have their 
hands full with bilateral problems 
involving GATT, and especially the 
agriculture, aeronautics and service 
sectors. More will come. 

Events in Europe will tempt the 
Community to become more Eurocen- 
tric. The 12 EC stales are already 


By Michael Bartholomew 


ting this architecture into place. 


ttoi 


ship have been established between 
the trans- Atlantic partners. 

There are provisions fra regnlar 
consultations between the UJS. presi- 
dent and secretary of state and their 
EC counterparts. 

At toe 

States and the 


ion 


level, toe United 
_ aim to 
hi several eco- 
are examining a 
in the 
antitrust po- 


how to amend lliar c n nsrimfiri , tht- 

Treaty of Rome, far political econom- 
ic ana monetary «minn , There is insta- 


! monetary i 

bitty on toe_Coaunnmty’s eastern 
front. The Soviet Uni on s dissolving, 
and its framer satdlites are finding toe 
transition to market-based economies 
harder than expected. 

Aware of the changes, American 
and EC political leadens are renegoti- 
ating their rdationship to it 
more equal and balanced. Thus was 
born a Declaration on U.S.-EC Rela- 
tions. This bOateral document, signed 
in November, was ovrashadowed by 
events in the Gulf, tat it should not 
be Ignored. A dear institutional 
framework and structured relation- 


licy. A danse on U.S.-EC relations 
suggests that a deeper rdationship 
could evolve once the EC intergovem- 
mental conferences have concluded 
their work. A treaty is envisaged. 

How should the business commu- 
nity take advantage of the consulta- 
tion process? Officials say that views 
from taaness and industry can help 
shape the emerging political dia- 
logue. Here arc some suggestions: 

• Participate in soups that spe- 
cialize in UJL-EC relations. 

One of the most successful in 
bringing together politicians and 
businessmen is the America-Europe- 
an Community Association, which 
has headquarters in Brussels and 
New York. This politically indepen- 
dent and nonprofit organization has 
chapters across Europe and America. 
Under AECA auspices, business 

Htical S'oran^^sl issues with 
members of the U.S. Congress and 
toe European Parliament, and with 


senior nfficaaia from the Community 
and tbe UJS. government 

The Washington-based European 
Institute, inaugurated in 1989, is a 
nonpartisan center for dialogue 
among business executives and gov- 
ernment officials on European- 
American relations. And toe EC 
Committee of the American Cham- 
ber of Commerce scrutinizes all EC 
legislation and lobbies on behalf of 
the UJS. business community. 

• Get involved in Easton Europe. 

This region will be a major focus of 
EC energies in coming years. As a 
member of the Group of 24 wealthy 
nations that have pledg ed funds and 
support fra Easton Europe, the 
United States is the ECs most impor- 
tant partner in tins endeavor. The 


The writer is i 

nation and Momtaring Sendees and 
writes on EC issues. Brooks Tigner as- 
sisted in preparing this article, which 
hwi contributed to the Herald Tribane. 
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1091: Day of little Labor 


European Bank for Reconstruction 
and uevek 


iment offers another 
channel for 0.S.-EC cooperation. 

■ Business leaders shook! consid- 
er setting up a Trans-Atlantic Busi- 
ness Advisory Coancfl to directly. in- 
fluence the U.S.-EC consultative 
process. ^ The solo task of such a body , 
which would npresentacrass section 
o f business and industry cm both 
sides of the Atlantic, would be to 
keep politicians aware of its mem- 
bers’ trade and investment concerns. 

Such a council would help the 
United States and the Community 
cooperate politically, while compet- 
ing economically. Business cannot 
be excluded from the process of put- 


LONDON — Thegreatestlabradem- 
onstration ever hdd here took place in 
H yde P ark this afternoon [May 3} to 
celebrate Labor-day and to advocate 
toe legal eight hoars’ movement 
BRUSSELS — The strike in toe Lifcge 
region is general and there are now 
about 35,000 strikes. Throughout toe 
day there has been enramm fi ghting 


Parliamentary group. Before dispel 
ing the assembly sang “God Save la 
land" and “God Save toe King." 


1941: War Flares in Ira 


1916: Tbe Irish Tofly 5 

LONDON — The United Irish 
League of Great Britain met fist eve- 
ning [May 4] in London and con- 
demned toe action of the rebels and 
tins Sum Fein. As it was desired that 
toe meeting should express the opin- 
ion of tbe masses m Ireland and in 
London, no member cf Parti ament 
was invited. A resolution was passed 
by an enormous j 




i L 


toe perverse character and the foHyd 
the rebdfion and approving the atri-' 
tnde of Mr. John Redmond and the 


LONDON — [From our New Y<; 
edition}: British troops, bat 
preserve toe empire's fist ofl 
tte hfiddte EhsL drove off Irak fo#>> 
attacking in the Basra area at the bg;' 
of the nmaa Gulf, it was leameql , 
London early today. [May 4J- 
Air Force branbers and artillery . 
thrown into action against die 
troops m tofi the seoond battio bi 

dewlap in the suddenly flaring war i 
Ink. The British acknowledged las 
night that planes and men had bee 

lost in a two-day battie at Habbanmi 

airdrome:. Two contingents of rem 
fcacesaentstave bcenltatW in »c» \ 
days at Basra to hdp mea thc um 
to the precious flow of o3 to the Bn* 
ish Mediterranean fic 
ten here branded as — -- , 

repeats that Indian colonials & J 

rendered to Itariforees. 


m 


VOtOU» «IKM*“ » -1| ' 

fleet. British quar [W - • 

as untrue Gennaf K T |{ i» 
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UN Criticizes Refugee Effort 

a Plan for Kurds, Peres deCueUar Asserts 



Caapjltdty Ov Stiff From Dtspoidua . 

AMADIYAH, Iraq - Western 
troqpStpwvod unopposed into tins 
Iraqi town Friday, virtually dou- 
Minkjwe size of their safety zone 
for Kurdish refugees. 

Butjthe relief effort was tunning I . ii M ^ 

into problems dsewbere. The Unitr T CudQar was qnes&onmg emethr 
ed Nations accused the allies gf not what the police force was to do, 
having * ctear idea of what th^ whether ii would be present only to 
wantea, ana Iran acaised than of give an aura of safety or to take up 
seeding inadequate aid. ... annsandbereadyio^xHifnec^- 


tries who are re q u est in g UN action 
on exactly what they want” 

Ih Geneva, another UN official 
said that -the entire relief effort 
would be jeopardized if more mon- 
ey was mx forthcoming. 

UN sources saidMr. Pfcns de 



they sought safety in March from 
reprisals, .hy President Saddam 
HussemVtroops. - 
Iran, complaining bitteriy about 
the amount and quality of aid pro- 
vided by .&e West for refugees in 
Jchran’scare, said Oat mote than 
mm reftgees bad crossed bade 
into Inu'm Tcccst days. Western 
offidak navepvea no offiycial fig- 
ures for the number of returning 


: UN secretary-general, Javier 
P6rez de Ccfflai, expressed auger 
Friday at criticism m Britain ofhis 
efforts , to aid Kurdish refugees, 
saying, that B ritain, Irancenndthei 
Umied States had no dear concept 
of what they wanted the world 
body lo do. 

A UN spokesman, Frances Giu- 
liani, said in New Yodt, ‘‘There is 
no dear common idea of the coun- 


i» 


Kurds Treated 
For Cholera 
And Typhoid 

. Cm^Hedbj Ow Staff Frtm Dispatcha 

~ PARIS — Ahundred Kurds 
at &e Turkish refugee camp of 
Cukmca have been treated for 
cholera in -the last week; an 
intenmtional medical (Parity 
said Friday. 

Reports from Turkey said 
three, people in the camp had 
died of the^ disease. 

Philmpe Biberson, a doctor 
with. Dochns Without Bor- 

had ^^med tlrepres- 
ence of cholera, ^and doctors in 
the camp also were treating 
several Kurds fra: suspected 
cases ctf typhoid. 

; Dr. Hberson raid said con- 
ditions in the camphad deteri- 
orated as heavy rain swegt 

slopes. ‘nTheonly sdntkmisto 
move tire refugees,"* he sahL 

(Reuters, AP)' 


idea, a coocqjr 

wanted the secrctary^eneral u> »• 

jdorc before any concrete propos- 
als were made. 

But it appeared that Mr. Pfrez de 
Cutilar had serious questions 
' about the Operation amid alhVd 
' forces in the Iraqi north and was 
throwing the baffba^c at the three 
Western powers, the sources said. 

On the ground, operations were 
going smoothly as Westdn troops 
searched Mr. Hussein’s summer 
palace m northern Iraq during tlm 
.* night and moved into Amamyah 
Fnday. 

Mr. Hussein’s hilltop palace, a 
- walled compound of flat-roofed 
buildings surrounded by land- 
scaped gardens, was intact. Imp 
officials in Baghdad say Mr. Hus- 
sein ordered it blown op on Thurs- 
day but later canceled the order. 

Weston- troops entered the pal- 
ace, wbkh is near Shrank west of 
Amadiyah, late Thursday. They 


- can Guard troops in charge with 
thefrhghi weapcns. - 

The Western allies suffered their 
. first fatality Friday in the .27-day- . 
old relief operation. A US. Marine 
was killed m a training aeddemin 
the northern Iraq town of Zakho. 

Amatfiyah was a main otgective 
inihe drive of U^, British, Dutch 
and French forces to extend the 
zone from Zakho in the west to an 
area 120 Itikunetera (80 miles ) lot® 
and 60 kilometers wide on the 
northern Iraqi border. 

They arc now within 30 kDome- 
tets of the zone’s new eastern end. 

Republican Guard units at the 
ovide the rally 
in the zone. Pofice 
have also been ordered out except 
for token local forces being given 

identity cards by the allies. 

In Geneva, the UN High Com- 
missioner for Refugees, 

Ogata, said die international com- 
nranity’s re^tonse to UN appeals 
for assistance had hem tnaHiypiaff 

“UNHCR is not able to mount 
massive relief operations bn cred- 
it,” she said. “At a time. when gov- 
ernments are urging the United 
Nations to take over and coordi- 
nate an emergency aid program of 
such dimensions, it is vital that ade- 
quate resources be put at our dis- 


searched the grounds for heavy jeopardy, 
weapons, then left Iraqi Repubb- 


*Tf further special allocations are 
hot made immediately, the entire 
humanitarian effort win be in (fire 


( Reuters, AP) 



Joh> auai/Tk A**frted fte* 


Ski, who served on Jimmy Carter’s national security 
t, after talks with House Democrats over a reputed deal in 
1S0O on delaying die release of U.S. hostages held in Iran. 


BushDeniesTHp 
To Paris in 9 80 
On Hostage Deal 

The Associated Pros 

WASHINGTON — President 
George Bush vehemently denied on 
Friday that be had visited Paris in 
1980 to help the Reagan presiden- 
tial campaign arwmg e a deal with 

Iran to delay the release of Ameri- 
can hostages until after the elec- 
tion. 

Mr. Bush called news accounts 
suggesting such a deal might have 
tahai place “sickening.” 

Even as Mr. Bush sought to qudl 
the suggestions, his administration 
granted permission for former 
President Abolhasan Bam-Sadr of 
Iran to enter the United States to 
promote his book charging that just 
such a deal was struck to delay the 
hostages’ release. 

Some accounts detailing such a 
deal have said Mr. Bush, Ronald 
Reagan’s vice presidential nomi- 
nee, traveled to Paris in 1980 to 
hdpscalit When asked on Friday, 
at an Oval Office photo session, if 
he visited Paris in 1980, Mr. Bush 
said: “Was I ever in Paris? Defini- 
tively. definitely no." 

He refused to take any further 
questions about the reputed deaL 
‘That’s all I'm going to tell you, 
that’s all,” he said. “But print it, 
please. Let’s try to stop all the ru- 
mor m angering that is going an." 

The story was gjrvea new fife two 
weeks ago when a former Carter 
administration official, Gary Side, 
published an article in which be 
said two years of research had un- 
covered considerable dreumstan- 
tial evidence that the Reagan cam- 
paign brokered a deal with Iran. 


U.S. Role in Iraq: 
No Clear Mandate 

Some in Congress Alarmed by Costs 


IRAQ: Allies 9 Control of DTiok Emerges as Crucial to Enticing Kurds From Mountains 


(Conthmed from page I) 

in pari because they believe that 
moving into a major Iraqi city like 
IHiok would drasticaBy change the 
size and scope of the allied opera- 
tion. 

Dayton Maxwell, the UiL State 
Department official in charge of 
the U.S.~ifiaster refief team, said 
The coalition forces have to make a 
derision at the policy level about 
whether .securing DT>ok is neces- 
sary.” Bnt he makes no secret of his 
own view. 

If die »ni« dwiw. to remain 
inadc the limits of the current scco- 
rity zone, Mr. Maxwell calculates 
that rally about 100,000 of the 
400,000 to 450,000 refugees in the 
mountains would return home. By 
contrast, he said, Tf D*bok were 
secured, maybe all but 50,000 refu- 
gees would#) back home.” 

For now Eftok is in Hmbo. Vir- 
tually the entire civilian population 


has fled north, and soldiers and 
policemen roam the streets. In 
most of Iraq their power is abso- 
lute, but hoe their writ appears 
limited, and they seem uncertain 
bow far they can go and how much 
they can demand. 

T Ilf « most of the Kmriish cities 
in die north, D’bok rose in rebel- 
lion n pine the Ba ghdad govern- 
ment in March when it looked as if 
Saddam Hnssem’s army h»d been 
permanently and dedavdy crip- 
pled by the Gulf war. Iraqi soldiers 
and government officials fled 
south, while Kurdish guerrillas 
seized tbe town, freed political pris- 
oners and burned the! 
of the ruling Arab Ba’ath ; 

Pmty. 

But within two weeks, the sol- 
diers were back. Two surviving di- 
visions of the Republican Guard 
that bad been held back from the 
Kuwaiti theater dashed up the road 



from the city of Mosul while heli- 
copter gunMiips shelled the city 
from the air. Most Kurds, civilians 
Mdgpcnfllasafifce. took off for the 
mountains on the Turkish border 
65 kilometers (40 miles) to the 
north. 

“No one stayed unless they 
wanted to die;” said Remal, 19, a 
shoe shop owner who trekked for 
three days with his parents and 
other relatives to reach the sanctu- 
ary of the mountains. 

He has retained with his friend 
Sadiq , 20, to see what remained of 
their homes and to determine 
whether it was safe for their rela- 
tives to come back again. Tbdr 
verdict was negative. 

“Everything's been destroyed,” 
said Sadiq, who is a student 
“There is no food.” He said be 
would advise relatives to remain in 
their mountain camp despite the 
difficult conditions i 


The highway south from the bor- 
der town of Zakho, where coalition 
forces are based, was open Friday 
afternoon, although few cars plied 
the road. U.S. soldiers at a check- 
point just south of town ftraminftrt 
cars for weapons but let everyone 
pass. About 10 kilometers further 
south a column of about a dozen 
U.S. armored personnel camera 
and four-wheel-drive vehicles with 
heavy machine guns mounted on 
their roofs sat beside the highway. 
They were the furthest American 
presence visible on the ground. 

The road is dotted with 
Army camps, but they seemed 
boi deserted except for small dus- 
ters of unarmed soldiers who 
seemed to have no duties other 
than to stand by the roadside. 
There were several militaiy check- 
points on the road just outside of 
Dl»k, but most vehicles were 
waved through. 


Cloth posters hailing Mr. Hus- 
sein as the “Savior of Iraq” greet 
newcomers to town, but the dty 
center was desolate and deserted. 
Windows were shattered and walls 
were pockmarked by bullets. On a 
low ndge at the end of the Mock sat 
die gutted remains of Ba’ath head- 
quarters on the main road. 

Across the street lay piles of con- 
crete rubble that had once consti- 
tuted the neighborhood of fi»n» 
MametkL The few residents still 
there say the houses belonged to 
p r omin ent Kurds and were dyna- 
mited and bulldozed by Iraqi sol- 
diers in retaliation for the abortive 
npriring. 

These same residents say wmrfi 
of the looting here was done by 
ethnic Arabs from the city of Mo- 
sul who trailed the army and plun- 
dered the city. 


By Eric Schmitt 

New York Tunes Service 

WASHINGTON — While talk 
continues about turning the refu- 
gee effort over to the United Na- 
tions, and the Kurds and Saddam 
Hussein work on their peace agree- 
ment, the United States is steadily 
expanding its military role in 

northern Iraq. 

This growing American mititary 
presence raises several questions. Is 
this part of a coherent plan to tem- 
porarily extend U.S. nuKiaiy pow- 

NEWS ANALYSIS 

er, driven by waves of refugees re- 
turning home faster than originally 
believed? Axe events unfolding in 
an unplanned, uncoordinated way 
that leaves no dear militaiy limits 
insight? 

American miHtaiy officials have 
not made dear what aid or protec- 
tion they would offer the Kurds. 

“Our objective is to provide se- 
curity, provide humanitarian re- 
lief, the deputy Pentagon spokes- 
man, Bob Hall, said at a briefing 
for reporters. “Our overall objec- 
tive is to set up conditions where 
they can move back to their 
homes.” 

Earlier tins week, the Defense 
Department spokesman, Pete Wi- 
liams, said that the United States 
was “not trying to figure out a 
security zone for all of northern 
Iraq.” 

Pentagon and other Bush admin- 
istration officials said the military’s 
push east was loosely dictated by a 
need to secure the second of two 
refugee camps that allied engineers 
are budding in the Zakho valley. 

About lj375 tents have been set 
up down in the first camp, just 
northeast of Zakho. But summ er 
heal is expected to dry op the re- 
maining water supplies in the 
mountains, forcing tens of thou- 
sands of refugees down into the 
valley. 

So far, most returning refugees 
have been streaming through, by- 
passing the tent city near Zakho, 
and h eading straight home. But in 
preparation for a new influx of ref- 
ugees, mflhaiv officials said they 
were bracing for the worst 

British, French, Dutch and 
American troops have also estab- 
lished a forward logistics base in 
Shrank, a village near the site of the 
second refugee camp at Amadiyah. 

“Although it’s evolving, it’s not 
more involved in the long-term,” a 
Pentagon official said. “We’re stiH 


interested in transferring responsi- 
bility to the UN forces.” 

American military officials, 
however, have no dear idea when 
United States will be replaced by 
other security forces, including 
United Nations police. 

Mr. Hall said it was uncertain if 
allied forces would expand the se- 
curity zone beyond the boundaries 
set on Thursday, but he said that 
broadening the zone had not been 
ruled out. 

“We wait in there reluctantly, 
but what do you dor the State 
Department official said. “You’ve 
got to dean up the loose edges. In 
order to save or help more people, 
if you need to expand your zone, 
we will do it 

“The only reason we're doing it 
is to try to hdp the refugees.” the 
official continued. “We're not in- 
terested in trying to maintain a mil- 
itary domain there." 

By the end of the week, the Unit- 
ed States had 9,432 troops in north- 
ern Iraq and 1\irkey in support of 
the relief effort, ana one Pentagon 
official said that as many as “a few 
thousand more” might be sent 
from bases in Europe. There are 
4,800 American soldiers in south- 
ern Iraq. 

The continued American mili- 
tary presence has alarmed many 
members of Congress, who fear the 
rising costs of the relief effort. 

At a hearing of the House Ap- 
propriations Subcommittee on De- 
fense on Thursday, (he Defense 
Department controller, Sean 
O’Keefe, estimated the American 
share of the relief effort would cost 
yy)fl miUinm by the end of May. 

“We’ve got to get out, have the 
UN take over ana have them fund 
it,” said Representative John P. 
Martha, Democrat of Pennsylva- 
nia, the chairman of the subcom- 
mittee, speaking in an interview. 

Administration off icials have ex- 
pressed concern over possible 
dashes with Iraqi forces who have 
been ordered to withdraw from the 
area. Mr. Hall said that Baghdad’s 
troops had complied with the allied 
edicts. 

“As we stated in the past,” he 
said, “should the Iraqi forces inter- 
fere With the h umani tarian effort, 
we will take all necessary means to 
control the situation.” 
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: - • Global Environmental Strategy 
Business Environment 
• State of the Art— Wood Technologies 

V For tnfonnatioapiease contact: 
the Assistant Registrar- Admissions 
..The BuddnghamshireCoflege, Newiand Park 
Gorelands Lane, ChatitatStGBes 
Buckinghamshire - England 
HP84AD 

Fax; 02407 71954 Tel: 02407 4441 
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BtVKINGI IAMSHIRL 


COLLEGE 
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Lil.l 


- Send for a free copy of the 

INTERNATIONAL 
EDUCATION GUIDE 

frit* tot Brooke Rlkr, International Herald Tribune, 
kvenue QtaxMe^yUe. 92521 Neuilly Ccdex, France. 
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DARE EXPRESS 
YOURSELF IN FRENCH 
ONCE AND FOR ALL 


i courses you only progreas by means 


■ You wffl hear and speak Dotfifnq but French, always In Jhapreaenca of your 
_ teachers for 68 hours per new (lessons, meals, evening activities). 


^ V • of your awn 

The new residential center of CERAM has been cre s ted to feef- 

I v/ Stale your concentration, communication and p rogress. 

/ Thanks to the unique support of an entire team, you will excel] your- 
seH, fufiy and finally freeing your communication capacities without fee- 
ing themtenaity m your stu& programme 38 HOURS OR MORE DEPEN- 
~ ON THE CHALLENGE YOU SET YOURSELFI 


: per week (lessons, meals, evening activities). 

For over IS yews now, 77% of our clients have opted for Ceran Mowing 
the remarkable progress they hove observed In our pest p 
ALCATEL, SEMENS, E.C. COCACOLA, LUFTHANSA 
DRESDNER BANK, etc. 

Only recommended for motivated adults, even be^nners 


ap.27«4 

f®i» KraKMtrepwr 


ToL CS31 1 

F«&i< 


yas n*ny 


CERAN ARDENNES 
SH wwy du CM— 
&4800 SPA 
T«L meg 87 71 84 
Fax (087) 77 38 29 


hi USA : Unpagssjr - T* (203) 287-1806 - Fo (203) 284-1 827 


in English. German Dutch 
h are also available 
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A Dynamic Career in 

PURCHASING & LOGISTICS 
MANAGEMENT 

.LWith. Europe’s first MBA specialized in 
PURCHASING & LOGISTICS MANAGEMENT 
situated on the 
French Geneva Campus, 

1992*5 European Crossroads. 


i A MASTER OF BUSINESS ADMINISTRATION specializing 
in purchasing: a 15-monih foil rime MBA, inducting a period in 
a leading European partner University, for postgradua te students 
with p rofess ional experience. 

A MASTER IN PURCHASING MANAGEMENT: a part-time 
modular program delivering a MPM designed to suit the needs of 
Company Executives (two week counts eray three months). 

| A. RESEARCH CENTER coordinating projects at a European 
leveL 


Use European Institute of Purchasing Managemau is sponsored 

by Gmqmaes: 

Aerospatiale, Akxitd, Hull, Censtar (of Grvppo Faruzsi), Nokia, 
Pechiney, PhiBps, Renault, and supported by: 

The European Omununity, the Repond Government of Rhone 
Apes, the ffaute Savoie County, and several other European 


THE EUROPEAN INSTITUTE 



FRENCH GENEVA CAMPUS — Athena Building 
INTERNATIONAL BUSINESS PARK 
74166 ARCHAMPS - FRANCE 
TEL: (33) 5031 .56.78 - FAX: (33) 5031 J6J». 

I would Hke to have more information about the European 
ftostitute of Purchasing Management 

Name: 1 

Surname: — 

Address: 

Country: 

Phone: 


IEMI 

ST XAVIER 

CHICAGO 

UNIVERSITY 


BBA 


B.B A 


3 yum in Parts lor tlw 
2 yaws in Parts, 1 year in 
for the American B.&A 


MBA 


Parte or Chicago 

ADMISSION REQUIREMENTS 
1st year. Bac, High School Diploma] 
2nd man BTS, DEUG, DuT, | 
"Licsncs* or equivalent 

lEMi-ST-XAVIER UNIVERSTTV 

MH*w«llhiAACU-Aca*AW 
hy *« Worth Ci n i tfl a— o d o t Io n 

For further information - call 


( 1 ) 42 66 66 82 


FAX; 47 42 57 22-TELEX: 281 M3F 

71, RUE DU FAUBOURG 
SAINT-HONORE 
75008 PARIS 


RANCE 



Ecolede Gastronome Francaise Rez-Escoffier 

THE ULTIMATE FRENCH COOKING SCHOOL 

Located in the prestigious Paris Ritz. 

For cooking enthusiasts and professionals. 

One week to 12 week, certificate and diploma courses in 
cocking, bread and pastry making, wine and table service. 
All courses taught in French and English. 

Daily demonstrations. 

Next Spring/Snmmer sessions begin May 13 & June 24, 1991. 
To receive a 1991 brochure, please call or write: 

HOTEL RITZ 

15 Place Veadflree 75001 Parts France 
Td. 33 (I) 42 60 38 30 Fax 33 0)4260 23 7L In U.& 1-800-966-5758. 



STUDY PROGRAMS 

• ACADEMIC YEAR 
October thru Ms? 

• SPRING TEEM" 


IN FRANCE.. 


DISCOVER WE 
BEHIND THE SCENES of 

• FINE AITS •UnSKIOS DESIGN 

• FASHION •LANGUAGE 

Ova 25 pen apaimxhr aO kveU, 
l kweratjr tmd fttfaskmuL 
Bmgutd LuDvtdea 


h 

• 4 


tfamMiv 

WORKSHOP/SEMINARS 

the veer in aQ i .. 

of Paris fashion 


1 M*fc 

dung Salat da ftfiiporter 


Wrilr dow lor binlwr Enfonmtioa 

MB1S AMERICAN ACADEMY 
• nc 4ea IMm - 7SO05 Pkrfa 
Tel: 43 =53509 
Fkn4354S798 


maxim's i\ i fk nation m 
INS I I I I 1 1 sniooi. OF 

non i. mana(;i;mi;nt 


HOSPITALITY IMJl'STRY 


MASTERIN' 

HOTEL MANAGEMENT 


ShkI\ in cngli^h. imensive 
uainine ;md prnclical 
c\|vriciK - c in i lie 
liospii ulitv mdusii) 

M»MIssl()\ 
i si ' v.ir 

i':u , I If nil ‘'u ))"''! i)iii!oni:i 

2 ltd \ i.'jr 

HI V 1 >1 I. Dl l "l.iu-mv" 
nr « t|iiD .ili-n: 

1 iiirv in October 1^*0 


iilliNc.irs 


For liiriiu r inl..rm..li>.n - t ;ill 

( 1)42 666682 


2 57 22 TELEX: 281 003 F 


l.M riil 1AI U01 lifi SM\r-l!0.N()Rl 
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EXECUTIVE EDUCATION 



WHY YOU MAY NEED 
THE AMERICAN MBA 

Beyond the scope of traditional business studies, this unique, 
essentially American program, has become the accepted international 
standard for today’s managers. 

In areas such as finance, marketing, statistical analysis, human 
resources, and strategic planning you receive 11 months of intensive, 
interactive teaching, delivered m English, by the University's 
distinguished professors. 

Participants study from September to April at the University’s 
Paris-La Defense facilities and then at the 300 acre Hartford campus 
in Connecticut, USA. This 16 course program of study may also be 
completed in evening courses over 2-3 years. 

250 students from 40 countries have graduated from our 
Paris-MBA program since 1985- Your Master of Business 
Administration Degree may also open doors for you. Contact 

UNIVERSITY OF HARTFORD BUSINESS SCHOOL 

8, Terrasse Bellini. 92807 Pans-La Dftense-Puteaux 
Tel. : 49.0039.61 - Fax : 47 7645 13. 

• Mlaeafton r(pe psr It Ip it 1901 EiHSMnm Sw*pm fVuri 


SPAM 


'k ★ ★ hr ★ it 

* SPANISH & ENGLISH COURSES IN SPAIN 

. A.[jrtHjp ■ July 1 st-July 30ifi D.flroup =* August IfrAugust 31 st 

■dr Biroiflj=Jidy IsKlu^lStti Lvoup = August Ist-August T5tfi 

" C.gmiip -July ISth-July 30th F^rnup = August ISth-Aumat 31st 

i ZD-30 ftouts wflBr*ih room art basdCirtud W 0oturaitt& 

W Flmr«o.8ertbiB.S|nrirtiGrtWciBWAWndBurfraiailngHDr3fttsckidng etc nCoeudel 
Sol po nagWic6 }.Mar W8&TM vm(teS Mrs. Mg fiaaHHOM ***&**'• Homestaf iroyam 
Arti br wdmuie tne of dwgt 



SraStTHSCUnKBOtWE 
tata AAaUa, 284 -28002 Uj*U{S^»}-Tri. 34-V3S93t4S-5SZ 1338 - Rk 34-1 -SSC 10 ST SET 1339 


SUMMER 

SCHOOLS 


(5/Te ( %5icrtons 

Eodish Sommer School 

EESTODUTAL SUMMER HOLIDAY 
ENGLISH LANGUAGE COURSES 
•JfrttjmdfcMSJWjripft/ 

■ be±adr*l ml locuxx 


* Sporo bddq / mb aw±ta» ■ 
fVJMvMnWBimr 
TW ftmpJ.VIptylfator.OMRBad. 
UaOupm. anetd an «sz 
TeL (*0(S65) JOD71. Fee 74IS33, 


GERMANY 


•toy natrSuMBwemp Fin In Csnmr . 
ton im im 60 counts in euSwriM we«a 
h onwenfs rttaa msopn. 

Get rnktot of what B is ati about! 
Cfl or wta tar tn caBtog (in Gnran) to 
CAMPS, WedBter Landstr. 93. 
0-2000 Hamburg 56, 

Germany 
TeUni-«HD81 10B1. 

Ftcc011-4EM081 64 14 


‘Educational 

Positions 

available 11 

Saturdays 

in the IHT 
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CYCLONE: Bangladesh Can’t Cope With Suffering 


(Continued from page 1) 

spokeswoman for the international 
relief agency CARE said. 

Some lifesaving supplies are be- 
ing inadvertently wasted A heli- 
copter swung out over offshore is- 
lands Friday with officials hoping 
to drop water and other supplies on 
high ground The thin plastic con- 
tamers of water exploded on im- 
pact. 

The stench of death hovers over 
Patenga and drifts in and out on 
the winds that torment drenched 
people with no dry clothes to wear. 


once connected the Chittagong air- path of this very destructive steam 
port to the town. was a commonly heard one. Thev 


was a commonly heard one. 


At the airport, not far from the had no radio or television, she said, 
remains of Patenga, the scene was so they had not listened to warn- 
bizane. A fishing trawler is lodged ings. 

between trees, smaller boats rest on “But the way people talked we 


the rurrways, 40 F-6 jet training 
planes have been tamed around 
and dropped as if they were models 
made of balsa. Brick walls have 
fallen; whole buildings have been 
been swept up and thrown down 
somewhere else. 

On the road that traverses Pa- 
tenga, ships once moored in Chitta- 
gong Bay are perched in fields, one 


The fields and beaches are littered s^ ^meoed to anchor rope and a 


with the bodies of cattle, goats, 
birds and people thrown against 
seawalls, buildings and trees. 


distant anchor. 

Sakina, 30, was helping to reas- 
semble some famil y possessions cm 
the road that passed by the sodden. 


People came in buses Friday to empty space where her house once 
see the bodies piling up, clutching stood. Her Father and brother died 
handkerchiefs to their noses and Tuesday morning when the water 
mouths to mask the smell. They came. She stayed alive by clinging 


gawked at the dredging barge the 
size of a city block that had come to 
rest astride the narrow road that 


toa tree. 

Mis. Sakina ’ s story of why the 
family had not moved out of the 


WANTED 

BY U.S. MARSHALS SERVICE 

LARGE REWARD* 



TOM J. BILLMAN 

Allas: George M. Lady; Tommy Joe, “Mr. Spain” 
Description: A 50 year old white male, 5' 10", 
195 pounds, brown eyes, balding with black hair, 
may have black and gray beard, U.S. citizen. 

Billman is wanted for Racketeering, Mail Fraud. Wire Fraud, 
Conspiracy and Passport Fraud. 

He was formerly head of Community Savings and Loan, 
Bethesda. Maryland and is believed to have transferred at 
least $22 million into foreign bank accounts. 

He has connections throughout Europe. He likes to 
gamble and may buy or sell diamonds and/or precious 
stones. He presents himself as an International Banker. Real 
Estate Investor. Financial Consultant and Yachtsman. He 
abandoned a wife and three children in the U.SL 

If arrested or whereabouts known, 
notify the local Interpol representative 
(Reference: Red Notice # A- 533/8-1989) 
or 

U.S. Marshals Service 
US. Department of Justice 
Washington, D.C (U.SJV.) 

TEL: 202-307-9100 (Call collect) 

'after extradition to die United States 


Imagine a paper like the 
Intemational Herald Tribune 
but totally devoted to art ... 


Not another art magazine 
but the only newspaper 
about the art world: 

politics, economics, law, exhibitions, 
personalities, opinions, museums, archaeology, 
conservation, dealers and galleries, 
publications and future events. 


INTERNATIONAL EDITION 

THE ART NEWSPAPER 

The Smart Newspaper 

From leading newsagents and bookshops, 
or subscribe now: 

Your insider view of the art world 
for just £21 ($40) a year (10 issues) 


I ENCLOSE \CHEUl fc. mR l_ 


OR PI-fcAMl fHARr.r MS CM-MTCMtU 


.PAYABLE TO THE ART NEWSPAPER 


VISAS \CChS5/MCO \MIX-D PLEASE TICK □ EXPIRY DAT 


Essnmari nothing modi would hap- 
pen,” she said. 

They went to bed at dusk on 
Monday. “The rain and wind start- 
ed coming at about 10 — and then 
the waves! The waves wouldn't go 
down.” Waves on this coast surged ri’W''VThT'r'»*ri 
at 6 meters (20 feet) or more, sub- If lK| Wb* 
merging the airport Chittagong M 

Harbor is stiD blocked with sunken tfo Ecoij Election 

For Bangladeshis, cyclones and 

floods are annual events. Many (Continued from page 1) 

*“SLS“L which wffl be replaced by a 
ccr&cd about the special ferocity of household property l*Tin 1 992, the 
tfns storm unti ^wastoa .late. YeL mounting £c£ioiL caused mainly 
for several days they bad been ^ ^ govenunojfs own drastic 
warn«L On Monday for example. measuics at 

Minister Zia appeared, on television remng in the donble-tiigit inflation 
to tefl people to seek shelter on of the past two yeare, is thought to 
safer ground. be the mam reason for the Hwtfnn 

In Mizana Rahman’s family, in Conservative fortunes. 

*■* ■«“ ^jjniheoded because, Unemployn^t^ above 2 
the boy said, “by then, the dectnc- million in March, and mannfactur- 
ity had gone off and no one could ujp output Hw-TinM by 4.6 percent 
see anything on tdevirion.” The ^ ago, accSding tooffi- 
govenunent never ordered people dal figures, which also showed that 
to move. Forced evacuations are inflati™ had fallen to L6 percent, 
uncommon in this part of the work! Bui interest rates stfll start ai 12 
where tonporary shelter would be percent, going up to 30 percent a 
very difficult to find. year on some credit cards, and even 

Tajolislam Chowdhury, who the government says economic re- 
works for the air force, said that he, covery will not begin until after the 
like his neighbors, had decided to middle of this year, 
stay home and see how bad the Adding to these worries was the 
storm would be. By midnight Mon- di sclos u re last week that the gov- 
day, he said, be knew this was no eminent's attempts to impose more 
ordinary cydone. He sought shelter efficient management on the popu- 
in a two-story airport bonding. lar National Health Service, which 
“But next door to me, in the provides free medical care to all 
house alongside, they all stayed," Britons who choose to use it, had 
be said. “All 10 of them are gone, led to the loss of 900 jobs at two 
all dead.” well-known London hospitals. 

aidy war^^tto^^emment 

Spain Tightening Rnles 
On Entry of Moroccans 

The Associated Pros service to become self-governing 

ALGEQRAS, Spain — Spain is trusts run like businesses. But Mr. 
turning back hundreds of Moroc- Major said die government would 
cans a day at its major southern go ahead and make 100 more hos- 
entry part as wonld-be immigrants pitals self-governing next year. 


BANGLADESH 


BAY OF BENGAL 


INDIA 


Chittagong ! 


KAIFU: Japan Won't Be a Military Threat, He Says 


(Confirmed from page I) 

Philippines would create further 
uncertainty about regional security 
arrangements. 

Mr. Kaifn will fly from Singa- 
pore to Manila on Saturday on the 
last leg of his Southeast Asia trip. 
He earlier visited Malaysa. Brunei 
and Thailand 

The large-scale p r esence of U.S. 
farces at air and naval bases in the 
Philippines helps safeguard vital 
Japanese maritime trade routes, in- 
cluding oil snppbes. Without those 


ed to extend its mQitaxy presence 
into Southeast Asia to protea its 
own interests, analysts said. 

In a comment that reflected the 
views of many other Asian leade r s. 
Mr. Gob said that “a Japan that 
remains firmly anchored to the 
US. »niance system and winch is 
trusted by its neighbors will be a 
positive force, not just for the Asia- 
Pacific, but for the whole world.” 

Spoking before the breakdown 
of the UiL-Philrppine base talks 
was announced in Ma nila, Mr. 
Kaifn said Japan re cog ni z e d that 
its security ties with the United 
States were “an important stabiliz- 


ing factor" in Asia and the Pacific. 

In his spe e ch and at a news con- 
ference. he declined to support an 
East Asian Economic Group, 
which Malaysia wants Japan to 
lead as a counterweight both to a 
single European Community mar- 
ket after 1992 and to the U.S.- 
Canada Free Trade area, which 
may be extended into Central and 
South America. 

Analysts Mr. Kaifu’s cau- 
tion was intended to reassure West- 
ern nations that Japan will not join 
other Asian countries in creating a 
new bloc that might step up protec- 
tionist trends ana weaken multilat- 
eral free trade 

Mr. Kaifn said Southeast Asian 
nations understood that the recent 
decision to send Japanese mine- 
sweepers to the Gulf to provide 
safe navigation for shipping had 
b een done as part of a concerted 
inte rnational effort for peace in the 
region. 

“This action does not mean that 
Japan is assuming a military role in 
the international community and 
does not represent any change in 
Japan’s basic defense policy, he 
said. 


In answer to a question, he said 
the Japanese government was still 
trying to reach a consensus with 

opposition parties on whether Jap- 
anese Self Defense Force person- 
nel, as well as civilians, should take 
pan in overseas peacekeeping oper- 
ations. 

Mr. Kaifu said be was “wdi 
aware that the course which Japa- 
nese policy might take could well 
spark concerns among some of our 
Asian neighbors that Japan might 
once more be embarking on a path 
to military power." 

But he said that Japan was ac- 
quiring only “a moderate self-de- 
fense capability" while firmly 
mnmfaining security DCS with IK 
United States. 

The principle of dvifian control 
of the military was also well estab- 
lished in Japan, be said, and most 
Japanese are “peace-loving people 
who detest the thought of war. 

Mr. Kaifu added that since its 
defeat in 1945, “Japan has dedicat- 
ed itself to a purely defensive pps-' 
cure under our peace constitution 
and vowed never again to become a 
military power such as might pose a 
threat to other countries. 


SMOKE: Some in France Fume Over a New 'Blonde' 


Spain Tightening Roles 
On Entry of Moroccans 

The Associated Press 

ALGEQRAS, Spain — Spain is 
turning back hundreds of Moroc- 


rosh to beat a May 15 deadline 
after which visas will be required 

from North African nationals, offi- 
cials said Friday. 

Last weekend, entry was denied 
to 2,031 Moroccans for f ailing to 
meet requirements under Spam’s 
1986 Ana Act, an official said. 


The Labor Party took control of 
councils the Conservatives had 
dominate d in southern districts like 
Plymouth, Kinswood, and Luton; 
the liberal Democrats wrested 
control of councils in the Tory 
strongholds of Lewes, Poole, and 
North Wiltshire. 


Soviets Disavow Pyongyang Curbs 


The Associated Press 

SEOUL — The Soviet ambassa- 
dor to South Korea dobed a Japa- 
nese newspaper report on Friday 


to eventual unification of the Kore- 
an Peninsula. 

*T finady assert there was no kind 
of secret talks or closed-door ses- 


(Coutmned from page 1) 

and originates such purely French 
products as Cbevignon, which was 
launfh^ shortly after the passage 
m January of the new Evin law. 

“We waited to launch the Che- 
vignon |m ^ the law iwi been 
passed to be sure we were in con- 
formity with ft,” Marline Oiment 
says. 

The result of careful market re- 
search, the Cbevignon guaranteed 

aw unnnal minimum re mnn anf lflfl 

milli on francs a year on a royally 
hamc to the rinthw^g manufacturer 
for the use of its name. According 

In Marttriff fl Amwit f the f’bevignfm 

sold well and not just to teenagers: 
An independent market study 
showed that Cbevignon .smokers 
had the same profile as the smokers 
of other blonde cigarettes. 

But the row over the new ciga- 
rette reached epfc proportions, and 
it was pointed oat that its chief 
defender, Mkhd Charassc, repre- 
sents in Parliament the district 
where the Cbevignon was made. 

Yielding to public pressure, Che- 
vigno n barked out of its deal with 
SEITA, and manufacture of the 
cigarette has ceased (hwill remain, 
on sale until July 1). This leaves 
SEITA with a moneymaking 
scheme gone up in smoke — 150 
million packs of Cbevignon have 
been sold so In — 
could of course find 


name to bade a new weed. “Maybe 
we could,” Marline Gfanern says 
doubtfully. 

As if to suggest that the pleasure 
of smoking wxQ soon be wreathed 
in nostalgia, at the same tinte as the 
Chevignon controversy was 
aflame, a Paris publisher, Contre- 
jour, brought ont & book of stills 
from movies called “Le Cinfema a 
Fumfe.” The highly evocative pic- 
tures (somehow the ok of Paul 
Henreid fighting two cigarettes in 
his mouth at race is missing) are a 
reminder of what a useful and sul- 
try prop die cigarette was. Men 
who smoked were either tough or 
superbly smooth, depending on 
how they handled their cigarettes, 
and the women were reckless and, 
in the nicest possible way, damned. 

The result was sheer glamour, far 
from the present-day frowns of 
nonsmokera in Paris bistros or kids 
in bomber jackets puffing Monde 
Chevignons. 

Theprobabk winner in the bat- 
tle is ChevigDoa which gained good 
publicity for withdrawing from the 


SEITA deal and which has an- 
nounced pfa«« to launch a motor- 
eyde helmet with its logo instead. 
The minister of health came out 
second best with what seems finally 
to be a serious in tat to reduce 
tobacco consumption. 

The governmfnt and SEITA are 
faced with reduced revenues. 
SEITA is already looking into non- 
tobacco -related moneymaking 
schemes and has been turning a 
nice profit from the sale of the 
cards that replaced coins in public 
telephones. Another solution to 
ease the government's em barras s- 
ment would be to privatize SEITA: 
Discussions are being held cm revis- 
ing the monopoly’s statutes, Mar- 
li ne Qfa ncnt says. 

SEITA tried to go out of the 
Chevignon story gallantly by tak- 
ing out large advertisements in Par- 
is newspapers headlined, in En- 
glish, GOOD BYE CHEVIGNON 
. . . GOOD LUCK SEITA. The 
ad ended with the announcement 
that the company was 1 Ranching a 
new French-made Wen* cigarette: 
Lucky Strike Lights. 


LEE: 

Asians Are Wary 

(Gntitned from page 1) 
suited salary men,” be said. “Tb/ 
easily fit into a mold, and ihar 
their culture,” . 

Mr. Lee said that what was <£ 
feral was the abandonment of® 
myth OT divinity of the Japeas- 
ernperor. 

“That maker a dfflcraoc^is 
said, “becatac the wdtommgF 
death as gfariou for a JapaS 
soldier m war for bis emperor 
not be easily restored." ^ 
Asked whether the US.-Jsg| 
security relationship would reefe 

strong as tire Soviet threat in jfc 
Far East receded and trade fra 
dons between Washington j&lW 
kyo increased, Mr. Lee said tirfS 
diminished Soviet threat dki new 
"any way alter the need ftr a wear 
ty partnership between the edf 
two major economic powera. ?■ 
Tins relationship is bear taj§i8 
continuance of stability wbkrafl 
have enjoyed since 1945 and wfl 
has traasrarroed the whole n 1 
he said. “No other, arnmgemJ 
can be better than tins.” 

He said the Japanese knni>j§M 
as did mast.US. leaden. vjR 

The United States no katggjB 
surplus resources to pay for JK 
world order, he said, Imag 
America would have to 
chairman of a comimttrc raw 
rope, and the major panarr 
puyj wgffhip in the Asia Pacifier 


Miners Strike in Bulgaria . 

Reuters 

SOFIA “-Thousands of mine ■ 
at a lead-zinc mute in Bulgar 
went cm strike Friday to press the 
demands for die resignation of d t , ; *» *“* 
Communist-era management "• 
higher wages and better safety. : ' ? 



After New-York/ 


%itty O'Shea's 

■ J THE IRISH PUB 


/ t he i r i sHPi'i Paris - Dublin - Bruxelles 
DUBUN- 23 Lm. Grant Canal SI Dublin 4. -TeL.6O80S0 
BRUSSELS - 42 Bd. Qtarfemagne, (Metro Schurann) Tel 230 7875 
’ PAMS - 10 rue des Cteuwns (MrtraOoera) -Ttf.: 40 150030 


PRIVATE ROOM - FULL CATERING FACILITIES 


captures the heart. 
& soul of Paris 

In the heat of St-Gemain- J 
des-Ms. came fr discover the 1 
deOgbs of authentic "soul 
food” New Orleans cuisine. 
Seafood and Cajun specialities. 

• ; and singer make . 

every evening a 
warm cddxadDo. ' 

7 nrt SafaU-Benob tfl} 
TBL4Z40J0.93 
Closed Snmkys 
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that Waslmigton and Moscow were ^ a North Korean unclear 

Mr. SOMOV 


North Korea from devdojring its 
own nudear arsenaL 


Editors Association meeting, ac- 


Ambassador Oleg Sokolov also cording to the national news agen- 
«iH Moscow fdt sustained inter- 9 Y on hap . A Soviet embassy offi- 
Korea rtialo gne offers tlw only path till confirmed the stand. 
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RELIGIOUS SERVICES 



CHRIST CHURCH (Anglican) S.S. and 
SorvicBs 11(00, Afl OmamHani or* 
welcome. Rotterdam Str. 1 35, 
TeL 021 1/452739 

TURK ITALY 

THE B4GUSH&EAIONG CHURCH dolla 
Qiiesa Evmg oB c n Vddae, 23 Cana VB- 
torio E m o n uelo (4biodcs amt of Porte 
Nucwa RR Sta.) Sunday wonhqe 9 JO ajn. 
TeL (01 1)6502601. 

LUX IM BO URC 

CHRISTIAN COMMUNITY CHURCH, 
a CWkwIwA b a w d, nendenomt- 
naHon al dwrdi mhUwing to #m whole 
famfor. Sunday wonhip 10.30 cun. Rroyer 
A Btte dudy group* during foe week. TeL 
36.95.83, 


COMMUNITY CHURCH OF MADRID, 
Engfidi ipeaUng NanOenoa. Wonhip and 
Si. 1 1 am Sundeyi. Ninmy. Mtring at 
Pridre D«m**v 34. Pcatocn, TeL 446^6 07. 

MUNICH 

NTERNAHONAL COMMUMTY CHURCH, 
C ro n g efc xd Bible BeBering, mrviom In Engfah 
4J0 pjn. Sunday* at Enhuberair. 10. (IQ 
IherawmtrO, (009) 8508617. 


TRINfTY BAPTIST SA 9 JO, Wardfoi 10b30, 
nursery, warm fellowship. Mee t s at 
B fa omcomptaan 54 in Wamenaor. TeL 
01751-78024. 

MUNCH 

INTERNATIONAL BAPTIST OtURCH OF MU- 
NCH, Munehen 83, SdMnadmrring 24, En- 
ghh Language Senices. Sunday School 
1 2iO(L Wonhip Swice T sOQ. PodoPi phenm 
6908534. 

MIS and SUBURB 

EMMANUU BAPTBT OtUBOl, 56 Rue dm 
Bam-Rcriim, Ruc J Mcdmonon. An evmg*ll 
ed church far foe Bi(foih ^mddng community 
located in foe western suburbs. S^. 9A5; 
Wonhipi IOs45. Odcben'i Church end Nurs- 
ery. Dr. B.C. Thomas, pastor. Call 
47 J 1 .29.63 or 47.49. T SJ9 for hfarindfan. 
NTERNAHONAL BAPTIST FUIOWSMP. 
fo30 pjiv, 1 23 av. du Mdne. M« GcM. Near 
foe Tour Mantpamame. The erertng service 
of Emmanuel Baptist Church. Cell 
47.51.29.63 or 47.49.15.29. 

ZUBCH 

NTBNATK3NAL PROTESTANT CHURCH, 
English s p eefc i ng, Sundays 11i30 ojn., 
ScharaengasM 25. TeL (01) 69 55 25. 


CHEZ PAUL 

-HotdoffoeNcrtti" 

• G*mm/Durifo Bade • 8 200 
* DeSdai* French csim *i one of foe bmt 
and chanang md ourert i in Norfoem Eu- 
rope. Phone Mffl -7020. 


PUBS ltd 


CARR'S 


DE FRANCE 


Bcr- j ta lon ront- Worm Wdcome 
Rmai md hdi cucmpg. 

1, rue du Mart Thdxr. TeL 426060L26. 


Of ci foe Mai redcuanb, Ra is by far foe 
bed& read adhecdc. (GMJLTMUAl* 
Oosrd Monday-Air conebianed. 

• 14. rue DaupNne. TeL 41264491. 


CHEZ1ES ANGES 

h foe Mch efaGddB, Bcegcady Spec 
G o dono n ic d axitan g . a an Sul aim. 
54, Bd. LdawMijbawg. let 47053936. 


Spedd fa of foe S ou fo-WmL C bnfa de 
oanord & oaaodet esi corA de canard. 

Open s vyday.79 1 . SL-Damrkpa. 
TeL (I| 4H&49.75. Near hwfcfasTendnoL 


The aneriaai redauranr in ftsi Formuk 
We st ern Fir ^30, bev. n*L Open dtdy. TeL 
42735200: RnHBan- 18k am. deSuHren 



GENERAL POSITIONS 
WANTED 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


Sirioas JnponaM lavwfo^ . 


ASSOC OF INTLCHUROC5 
MD. EAST 

















u J >JU 


li fe i 

^ ■ 


Hretj a 





E2s 






NY \Q022USA. 





PRIVATE CHAUFFEUR, sic 

Safa driver, fast doe referents. 
VW nfacefa. ffcme call S wfa n b i J 
. jflTl 262 34 7 S 
or win K Brunagw. Bergstr. Si 
Apt 301, CH-®32 Zneh - 


new TAX-RS md 
Bmge, famr + Chevrolet + etc. 
Merados + BMW + Audi + esc. 
Cnpac + faep.-t- Jogem- + etc. 
Soew Ay iwprrtiee posnbie 
rwewobfa ep » 5 yews 


^ , LEGAL SERVICES 


W»R? 3 .WN aretes, Fpris ISh 
by BJW Toenr. RDXUmeidk 1/6 - 

31/VTel 14057X37/336603144 


FOR SALE A WANTED 
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Ban MBtOFOLB SURE, JEgaMto 


FOR MORE 
CLASSIFIEDS N* 


Intanurionsl 
HertldTrflwne 
ads work 
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CJO-.u::. 
nMlikc 5 


Photographed 
By Annie 
Leibovitz 


"3W'' ■‘■id t»cun uf 


Ami&eLdboritz has shot 
some o( the most interesting 
portraits of c eleb rit ies dnr« 
lug the bst 20 vean for Row- 
ing Stone and Vamty Fair. : 
' Tfe Safthsooiari’s Nsf-wi 
Portrait GaBory ra Wasb- 
iagton has pot together tbe 
flntn—efriiwrofher 
photographs, which raos 
tmAig.lLHaeba 
s»png of the 80 images in 
the mr (clockwise Iran 
ton): MfldtaflBamMoT 
(19»), Beth Henley 
(1987), Mkk Jigger (1975) 
mi Brace Springsteen 
(1987). 


JihowJqww^ 

STIUBUnNf. 
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—*■ WALIY FINDLAY — 

Gcdfleries International 
New York - Chicago - Palm Beach - Paris 
% Avenue MaHpwn — 4S r Avmw Gabriel, 
75008 Psk. T«L: ( 1 ) 42^15.7074. 

Tuesday' - Saturday 10 cun. to 1 pjn. - 2:30 to 7 p.m. 




11 April -21 May 


The Provocative and die Pointless 

Imemmwnal HcraldTnbme 

W HY has art hud. such 

a trauma tiring charge 

in 20th century sod- 
ctie&lhtt in tire most 


Imnu&rni Herald Tribmc 

W HY has art had such 

a tra uma t i zing charge 

in 20th century soci- 
eties, that in the most 
extreme circumstances led to con- 
fiscation by the state, massive de- 
struction and persecution of its au- 
thors? 

The question haunts the reader 
after he has been through the yeai*s 


SOUREN MEUKLAN 



book about the 
xn art, society, 
politics and commerce. ‘Degener- 
ate Art,” subtitled “The Fate of the 
Avant-Garde in Nad Germany," 
published by Harry N. Abrams on 
the occasion of the traveling exhibi- 
tion an through Mot 12 at the Las 
Angeles County Museum of Art 
anddne to open June 22 at the Art 
Institute of Chicago, analyzes the 
tragedy that broke out in 1937 in 
inatte£cf-fact toms that put it into 
an entirely new perspective. Even 
the bare ucts wul come as a sur- 
prise to most 

That year more than 16,000 
works of art were seized from pub- 
lic collections. Of these 650 were 
selected to go into the exhibition 
“Entartele Konst” (Degenerate 
Art) in Munich as of Itid- 

eous decadence. This event was, for 
ooce in Nazi Germany, not related 
to. its anti-Semitic obsession. 

Stephanie Barron, the main con- 
, tribotor to the collective book, 
points oat that of the 112 artists 
mdoded in “Entartete Konst" only 
six were Jews. 

.Just as surprisingly, the political 
rttiftiHec of the artists often had 
nothing to do with thdr being 
banned. Emil Nolde’s work was 
pronounced to be “degenerate.” personal, and outlasted their 
Yet he was an early member of the deaths. The hatred, unrelated to 
Nazi Party. Most extraordinary of political attitudes, was directed at 
all, perhaps, is the wide aesthetic the wade. Christian Rahlfe, who 
span covered by the ban. The had started painting purely aca- 
worics included in the show ranged demic landscapes and later devd- 
from Paul Camenisch’s “Abstract oped a style mat could be tamed 
Composition" and With Baumds- abstractionroriented Im pre— lo u- 
tert Cubist “Figure With Pink ism, was among the more striking 
Stripe D3,” equally abstract, to victims. His art having been de- 
Ernst Barlaches highly figural dared “degenerate,” 17 of his pic- 
sadptnm tures were mdoded in the Munich 

In Barlach’s case, as far many exhibition. One of these was the 
others, the ban equated pcraeco- remarkahte “Sonset on the Baltic." 
rioo. He was pronounced “afcen” After his death in 1938 the authcri- 
and “Eastern” an account of a trip ties would not even tderate the sale 
to Russia in 1906 which, it was of his week, 
churned, influenced him. In 1932, Far some, the pressure was more 

even before Hitler's takeover, Nazi than they could endure. Ernst Lud- 
thngs broke his windows. By 1933, wig Kirchner was one of four 


his mail was censored. 


ns- founders in 1905 of the Expression- 
ly denounrimg on the radio fte ex- ist movement known as Die 
pulsion of Kltthe KoDwitz and Brifdce, and was featured pram- 


Hemridi Mann from die Prussian nenily in tire second Blane Rater 
AcadegyebslBariadr his house. In shpw. In 1921 be had 50 paintings 


193S, ms works began to be re- Kmp 
moved freon wm«wirm and two Bern 
years later Ins public monuments the ii 
and sculptures were being system- meat 


; in -the Nationalgalerie m 
attracting praise bom all 
ortant art critics. Hie mo- 
e Nazis came to power the 


aticaDy destroyed. Late in 1937, tide turned. Fran 1936, Kirchnra 
Badach was forbidden to exhibit became deeply perturbed by thdr 
ahogethen He became 31 and died attitude to modem art FmaDy, be 
withm a year, aged 68, a lonely, cracked. He started by destroying 
desperate figure whore photograph all his woodblocks, smashed some 
bears a stoking resemblance to sculptures and burned a numbo 1 of 


some of Rembrandt’s self-portraits 
in his old age. 

Regarding some artists at least. 


untmgs. On June 15, 1938, he 
Qedtansdf. 

Throughout the tragic accounts 


the persecution was, as it woe, im- of the fives and careers of the artists 


ART EXHIBITIONS 





TliuikUy. Ma 9. 5 30 om 
'kin rnjy ' Brtwfn lor ihr 
Muvum di row n wioniy Ait 
11? 


In!*, May IP IhinuBh h/Um&vr 

w.11 

MdonlpBpPV 
. T«#vla> May 14- 


ill QmimI Admtuian 
1l MiKUMIt am Spmh Cnum 


Chicago 


International 


^wiatMoMAiwt 
VMilanw'wtMtAl - 



Saint-Germain 


des Beaux-Arts 

Decouvertes-Redeconvertes 91 

Visit galleries in St Germain- des- Pres 
during an exceptional open-house weekend. 
Thundvf, May 23 

Vtndoogajrm 630 pm 

Friday, May 24 and Saturday, May 25 

Extended ham from 11 am to 830 pm 

Sunday, May 26 

Exceptional opening fion 3-7 pm. 

.Watch for die aqfbneam the 1MT on Saturday, May 18, 1991- 


R I S L I \ G 


In honour of Kisling’s 200th 
Anniversary, an important 
exhibition will be held from April 
18 to July 12, 1991 at the GaJerie 
Daniel Malingue. Open for 
viewing from 10:30 - 12:30 pjn, 
and from 2:30 - 6 JO pjn. (except 
Sundays and Monday mornings). 


G A L E R 1 E 
DANIEL MALINGUE 


Z6.AV MAHCNON- 7 WE PARIS 



Chtesa Santa Marla del Popoto - Piazza del Popoto 

DALI 

Important exhibition of original artwork 

v. ■ open eufly coriunuotxdy 1 000 ajn. to 

ThiRctw. nkiitf. Snunlav IhOO a.m. to lore p.m. ■ ■ i ■ 


. \n i f<- \ j >,- 1 . 1 1 1 O' S A I .O N 


AM 101 AIR KS 



luncili 4 M.ii .hi 12 St.ii i '■)'> | 

■ II’; .i li 


“ART EXHIBITIONS” 
“ANTIQUES” 
“AUCTION SALES” 
appear 

eveiy Saturday 


auction sales 


FRANCE 


1 11 DROUOT RICHELIEU 

41 9, Rue DrouoL 75009 Paris -Tel: 


|HPJj 9, Rue Drouot, 75009 Paris - TeL: 48 00 2020. 

To— dey. May 14 — - 

tarn 7 * 2 pm. JflEIIH. A. BJUSS (1 90P-1WP) PADOTNGS AND DRAWINGS, 
if DJoaneM, At. dcitomc 73006 PuitTd.: (1)43 62 31 19- Far (])4562 29 2 Q. 

Friday, May 17 

Room 2 « 11® am. aod 2|un. LEAD SOLME8S AND FIGUMNES. 

M* MLWEMNE lAE&BCS - 12, ne toe * la Googe- Bardiat 73tB? Vmg 
TkL: (X) 47 70 -ft 35 - Enc (1) 43 2) IS 92. 

Satanby, May 25 — 

Roam } md 6 u 2 pju IMPORTANT MODERN PAINTINGS AND SCULPTURES 
iarfwfaw Aru Van Dwgcn, Foi^jt*, L%a, Ms2W, Siguc, UtriBa 

M r LOU13WjE8,45,nie W?iene;T!aePiiM. Tel: (!) « 78»®- FkcdlMWMOa 

T— lay, Wadn— day, June 4 and 5 

Roost 2 a 2TO pun. NUMBMATICS - M* BOBOXARD 2, me dc hmxt 
73000 Fas - TdL- ( 1 ) 47 70 81 36 - he ( 1 ) 42 47 « M. 



, 1 , 1 , — Fletcher Benton's 

“ Folded Square Numerical 9” (1987). 


whore works were sent to the fate- 
ful “Degenerate Art” show, a re- 
curring theme comes out. They 
were, for the most part, very well 
received by critics and found their 
way promptly into museums until 
Hitler's advent to power. But as 
rate thumbs through the book, it is 
hard to escape an impr es si on of 
mediocrity when looking at some 
of the best known painters’ work. 

Much as one may fed on the ride 
of Kad Holer, whio stood up with 

gone astray, die bourgeoisie gone 
off die rads'’), lost his teaching 
chair in Berfin and was forbidden 
to work or exhibit, admiration is 
not easily extended to some of his 
dramatically Expressionist and 
none too wdl painted pictures. 
Max Pechstein's “Married Couple 
on Palau” would be seen by some 
as . modernist kitsch. Max Beck- 
mann’s work sent to “Degenerate 
Art” calls for much tire same com- 
ment. 

Kirchner comes out of the book 
as a pathetic figure but also 8s an 
often cheaply sentimental artist As 
time goes by, the passion and rage 
they unleashed wdl become as dif- 
ficult to understand as die excite- 
ment they had caused earlier. Tire 
overriding impression is one of art- 
ists who were above all keen to 
strike a jarring note. Few had a 
great deal to say and fewer still did 


so with dtrarTwig mastery. Thor 
mam achievement may wdl have 
been to have provided a premoni- 
tkm of dire things to conre through 
their own mixture of tortured fed- 
ings and shrieking v ulgari ty 

H OW much of what the 
present generation is 
producing will with- 
stand the test of time? 
Some artists have resolved the 
problan oar, perhaps, evaded the 
question by settling for tire ephem- 
eral Their artistic vision wul sur- 
vive in book farm. 

"The Pant Neuf, Wrapped,” also 
published by Harry N. Abrams, 
defies description in publishing 
terms as mom as Christo's wrap- 
ping of monuments does in art 
terms- Christo was tire “designer” 
of the volume, the credit page 

Bourdon vras^ftre^t^KH- of the 
“picture commentary” The vol- 
ume tells us more dearly about 
Christofe vision than the undertak- 
ing itself did in 1985. 

Seen in daylight, the big flapping 
sheets of transluaant piastre quickly 
became grimy. At dusk, they were 
more poetic. At night, under the 
reflections of Paris hgjbts, they took 
on a spooky appearance; In some 
photographs, taken at sunset with 
tenses tint compress distance, a 
kind of aarial construction wafted 
between water and Ay appeals to 


tfiwinmgmnrirm Tfa SnPpHfi^rion 

of form superposed over the dabo-' 
rate architectural detail is a state- 
ment of intentions. Shots of the 
crowd watching tire wrapping un- 
der way, brilliantly edited in maga- 
zine fashion, capture the fleeting 
atmosphere of the moment. 

Documentary photographs with 
candid captious record for future 
generations how h all came about. 
One of these reads; “Jcanne- 
Oaude’s [Christo's wife] parents, 
Gfin&ral and the Comtesse de Guil- 
Jebon understandably throw their 
political and social weight behind 
the project, mounting a series of 
dinner parties in thdr Paris home 
to promote their son-in-law's 
£” Excerpts from “J-Cs Work 
Diary” provide an account of the 
work in pro g ress and of the charac- 
lets involved in this updated Balza- 
dan Tunnao comedy. As the pbo- 
to-reportagc-cum-novd unfolds, 
the reader wonders whether he is 
the victim of some French camilar 
or practical joke. It seems neatly 
summed up in J-Cs punch line: 
“October 14 [1985]: The removal is 
completed, the Pont Neuf is back 
toils original state and the bailiff 
declares that the bridge is still 
there.” 

There is no such lighthearted 
tone to the commentary about 
Fletcher Benton's weak in the luxu- 
rious volume published, again, by 
Abrams. The artist is bailed on the 
flap of the dust cover as “one of the 
most important American sculp- 
tors of the twentieth century.” Ed- 
ward Lude-Sunlh describes how 
Benton, now 69, worked his wot 
through college, in part on his skills 
as a sign writer. He had a stint in 
Europe-arid back in America start- 
ed as a portraitist working in 
sketchy but very realistic fashion 
before taming to kinetic art. 

In his latest work, Benton's expe- 
rience as a sign writer, his interest in 
kinetic work and his concern for 
refined craftmanship result in fa y 
geometrical shapes that seem pre- 
cariously balanced but are sturdy 
enough tolatt a few centuries. Wifi 


they last in the aesthetic assessment 
of future generations? “Folded Cfc 
de L RingT made of “cot^ten sted” 
looks like an outsized, diced tip cake 
of cheese, its various portions prop- 
ping each other up. Another work 
incorporates the shape of a capital 
“L” and a third one, right feet (143 
meters) high, “Folded Square Al- 
phabet R,” is suggestive of huge, 
indestructible paper cutouts. Sobd 
geometry with a flimsy appearance 
seems to be the undeidymg theme, 
like much dse in contemporary art, 
it is a simple idea that the artist hit 
upon and wraks to death, leaving it 
to the viewer to determine why he 
did It and what it is worth. 

The rage and agitation that the 
then contemporary art aroused half 
a century ago are gone. Tire provoo- 
ative has become the nonn, accept- 
ed by the establishment, as tire 
Christo volume illustrates, bat the 
suggestion of the ephemeral and 
the ultra- simplified remains, as in 
Benton’s work. It bears witness to 
the artist’s insecurity, as if he 
dreaded tire pointlessness of it afi. 


Spcxtish Mentor Drawings 

pnsontodby 

Adolphe Stofn 

Galerte Gismond, 

20, rue Royale, Prats 6®. 

Tel.: 42607389 
Monday 3-7 pm, weekdays 
- 10 am. to 7 pm ind. Saturdays- 


An International 

The truly IntcrnatinruJi 
• An Maua/.inc 

New Issue out now! 


TV: iu ; n 54 1 


On view: 

Auction 664 and 665 
Brussels [selection]: 

May 13rd- 16th 1991 
Cologne: May 2 1 st -25th 91 

Auction 666 
Brussels (selection]: 

May 13rd- 16th 1991 
Cologne: May 2dst - 29th 91 


Catalogue 664 DM 75,- 
Catatogue 665 DM 25,- 
Both catalogues 
together DM 40,- 
Cata rogue 666 DM 30,- 

Neumarkf 3 - D-5000 K5ln 1 
Tel. 0221/236862 
fax 23 6867 

rue aux Laines 24 
B-1000 Brussels 
Tel. 02/5140586 
fax 5 1148 24 


CARPETS & TAPESTRIES 

Manufacture in Aubusson, France 

Galerie robert four 

Antiaur i Ccnerporcy reefers from 
rolon • Gauguin - Kiss • Kozo - Lcpsrie - kretr • .Mo^Te -Mcdigiiari 
Monet - NcrJe - NV Arker • Rousseau • $e: • Totfo'i -Vasarely. 

Purchase & Sale 

Restoration - Expertise 
Estimations, Transport & Insurance free. 

28. r je Bcnapi-te. /'5006 P-s^s. ~s'.: -2.23 2C 6C 
relax ■ 27 0 953 F. Pax. 40. 20. 9-. 5 2 “o', free CS 00.90 93. 


AUCTION SALES 


Auctions 
at Lemperfz 

May 27th 1991 - Auction 664 

ART FROM THE 
15TH-19TH CENTURY 

Paintings - Drawings - Sculptures 
May 28th and 29th 1991 - Auction 665 

ARTS AND CRAFTS 

Silverware ■ Porcelain ■ Glass 

Furniture - Tapestries ■ Archelogical Finds 

Antiquities 

May 31th and June 1st 1991 • Auction 666 

ORIENTAL ART 

Japanese ■ Chinese * Indian ■ Tibetan 
and South-East Asian works of art 


LEMPERTZ 

founded 1845 
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The Credit Card Game: 
Not a Matter of Interest 


By Peter Plassdl 

New York Times Serrtee 

--®anbi that charge 19 percent on credit 
qgQWlaiK»sbmpayoply6percmtimmfl»^maAat 
sccoonts confound and frustrate many of their cus- 



to pay bills on time. 
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. _ , . _../s credit card cmstoinors 

arc victims of yesterday's, co m mercial landing excesses: The 
, widening spread between the banks' cost ofmoney and what they 
charge far consumer credit is part of a broader effort to recoup 
.F 1 * the losses from all those see-ihroogh office towers and leveraged 
■ buyouts gone sour. But to students who managed to stay awake 
-through Boon 101, this explanation, tings fal se . 

Sears does hottackSlOomo the price 'of Levi’s because sales of 
• radial tires are off. It might want to, but it cannot Customers 
' would head for the Gap nest; door, or the K mart down the 
highway. By the same logic. Citibank must consider the competi- 
-tive response of Awona of banks that never lost a penny in 
. commercial real estate. 

- Why then, asks Mr. Ausubel, did bank card rates fail to deefine 

'many banks^dmmstialed their coovictK^diMthe good^times 
wifl ndl right on, paying huge sums to boy active accounts from 
t, ' other i 
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NE POSSIBLE explanation is that the bank card business' 
is not, in fact, c ompe titi v e . But Mr. Ausubel finds this 
unhkdy. There are no major regulatory or financial 
banners to entry. 

CoHnaou among israers is next to imposrible: Same 4,000 
coo^Munra issue Mastercards and Visa cards. 

> Another possibility is that consumera do not know what rates 
they are paying, or find it difficult to shop for better deals. Bat 
this is inmlauaWe on its face. 

Federal law requires leaden to disclose their terms in exquisite 
detail. AikLanyone looking fra a card from another issuer need 

- look no farther than next week’s mail. 

Mr. AusubeFs own explanation turns on the irrationality of 
. credit card users. Acconhng to his own survey, most card holders 
are insensitive to high rates because they plan to pay their bills on 
. time. Yet roughly three-quartos of the accounts surveyed were, 

■ in fact, incurring feumca charges on balances averaging J 1,000. 

Of course^ same credit card users do expect to barrow and are 
'thus eager to find die lowest rate But these customers, Mr. 

“ Aosnbef contends, are the most IflDely to default and are thus the 
' least deafrahk from thcbanks’pt ajy c cti v e. p , • 

- - This' suggests' that banks ate wise to maintain bag spreads, 
.promoting cards with low »twwm» 1 fees, rebates or outright nm- 
mk±B. Some offer cadi back, based on volume; others hand out 
frequent-flier wri tes , maim contributions to college ahunrri funds 

. orprowd<^3isco<mt8 on phone calls. 

What w. Ausabd does not quite explain, though, is how 
spcctacolarprofit levels can be sustained in the face of fierce 
competitioii. If Constates Bank can attract millions of customers 
* with a 1 percent rebate, why doesn’t somebody offer 2 percent? 
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Tokyo to Finance Some U.S. Exports Mitsubishi Gets 


laws flfwnipetitKm, hav m g ri sen alnKia a pcn^tflgfti viflTii in the 
^ as dm rates UJS. banks ]^y to 

Some andysu are convinced that credit card customers are 
Y .pajmgfarthe^ banks’ Iemmmg4flce rndt to throw good money at 
badbusmess deals during the kte 1980s. Others effer a variation 
an the same fhetne: Banks, they say, are gouging small borrowers 
beouwe (here arc not enough -- 
big orics^ around to cany the ,, ,, 

overhead. . Most card holders 

■Rot Lawrence Ansnbd, an 
: economist at the Kellogg 
Scbool of Management at 
Northwestern Unxrcrsity, pre- 
sents a very different explana- 

tkxrin ihe-Iatcst issue c^ the 

Amctbm Economic Review. 

Contention in the market for consumer credit does wade, he 
.butinr' " * 


By Clyde H. Farnsworth 

New York Tana Sertice 

WASHINGTON — Export fi- 
nancing agencies of the United 
States and Japan have agreed to an 
unusual plan in winch Japanese 
money, is to be used to help finance 
American expats to Japan and to 
Third World countries. 

AnenCiAfi^ttlcti2si 
bfflutt. But Japanese and UK offi- 
cials said here that they expected 
more money to be allocated by To- 
kyoif the program proved success- 
ful . 

‘Thisisamtgor step by the Japa- 
nese gn mrnmgnt to hB Cl OW the 
trade balance between the two 
countries," smA Engene K law- 
son, vice president of the Expert- 
Import Bank of the United States. . 

Y oshio Ichiryn, the senior execu- 


tive director of the export-impon 
insurance dmskn of J^n’s Nfin- 
istxy of International Tfadc and 
Industry, said the anangements 
^dcmonstraie how we can deliver 
something good to mtomaticoal 
sotaety.” 

The United States, which is run- 
ning a trade deficit of nearly $30 
billion a year with Japan, has been, 
counting an export growth topuQ 
the economy out of a recession. 

“Anything that promises export 
growth is desirable," said C Fred 
Bergsten, director rtf the Institute 
far International Economics, a po- 
licy research organizat ion in Wash- 
ington. 

The agreement, announced 
Thnreday, comes after Tokyo and 
Washington have crossed swords 
on a number of trade i ss ues . Last 
week the United States trade repre- 


sentative, Carla A. Hills, an- 
nounced {dans to impose trade 
sanctums against Japan's constnm- 
tioaindnstry because of the limited 
access that American com panies 
have to Japan’s huge construction 
market 

l's trade ministry is maimig 
bSEcn available for insur- 
ance to cover exporters’ risks in 
shipments to Japan or^ Third ^ Weald 
countries. Once a contract is in- 
sured by the ministry, companies 
can borrow against it and use funds 
to build up their inventories, pro- 
duce more goods or for other pur- 
poses. 

This is very nice money to have 
up front," Mr. Lawson said. 

But Mr. lchiryn emphasized that 
it was np to American companies 
to get the contracts. "We carniot 


insure nonexistent co ntra cts," he 
said. 

Bank of the 


ing credits, mwimcft and loan 
guarantees to buyers of exports. It 
is umisnal for the credit agency of a 
foreign government to finance 
American exports. 

The Japanese also may be fi- 
nancing exports of the growing 
number of Japanese sp bpdwg jcs in 
the United Stales. Jmnese invest- 
ment in the United States reached 
S78.5 bOhon last year. 

Asked whether the Japanese 
would be using the program to wo- 
vide special assistance for thdr 
Amen can subsidiaries, Seiji 
an associate of Mr. 
said that unto the rules 


One-Third Stake 
In Volvo Car BY 


i by the mimstnr, “there 
Can be DO diurrmnnafion " 


Coke does Better in Eastern Germany 

A Model, bat Also an Exception — and for Weimar, a Very Lucky Break 


By Ferdinand Protzman 

New York Times Santa e 

WEIMAR, Germany t- Wolfgang Schulze 

Was r unning n inmahwATfi srfl wmnV plant in a 
framer Weimar brewery when East Germany's 
Communist system crumbled last year. Now, he 
h overaeong construction of a folly modem 

n’s flagships: 


Ac— infan t sctft-dimk producer in Western Ger- 
many, where it has been succe s sfully consoli- 
dating its operations toyidd higher volume and 
profits. 

film importance to Coke of its foreign opera- 
tions particiilady Ger man sales, was under- 
scored on April HvdimCkx»<!!^headquar- 


Mr. Schulzefc swift coovenion from Comma- 
mst bureaucrat to technical director of the 
Weimar plant is no aoddeut It is a result of 
Coca-Cola Ca’s agffity and resourcriuhiess in 
nuking a big move into the East German mar- 
ket. 

While most Western oompames remain re- 
luctant to dip into the economically troubled 
remeu, the soft-drink giant plunged in even 
MnsTtGrrmon unificaPOtL 
' Now, Coke plans to qiend $450 imllioai over 
die next two years, one of its largest fraeign 
investments anywhere to dale. 

“This is fae soft-drink equivalent erf the Mar- 
tiull Plan," said Emanuel Goldman, a beverage 
research analyst for Fame Webber Inc. in San 
Francisco. “It is one cf the most significant 
moves Coke has made in quite a while and wiB 
bring all sorts cf benefits for Eastern Gexma- 
ny." 

The move is also an important part of Cokers 
overall strategy in Europe, where Germany is 
its largest market The company is already the 



than nffmi dhngpiiJi ITS business, it 

Coke said its unit case sales rose 17 percent in 
Germany.) 

Ham Wkzorek, the head of Coca-Cola 
GmbH, tire company's subsidiary based in Es- 
sen, said Genuan ecu's total annual sales were 
between S2.64 bflHrai and $2.94 biHion, includ- 
ing joint ventures with bottlers. 

A few c omp e ti t o rs, hke Pepsi and West Qer- 


man mineral spring watm, are also moving 
rapidly into Eastern Germany but appear to be 
weD behind Coca-Cola. 

Pepsi is far b ehind m Western Germany, as 
well, where Its sales in 1990 were less 
than a sev enth of Coke’s 766 rnOfion gallons. 

Government said Coke's efforts 

were a model far die kind of oaqionite involve- 
ment needed to revitalize the region's devastat- 
ed economy 

Those efforts mchirie hiring and training 
1,300 East Gomans by the time the expansion 
is completed and giving contracts for packag- 


ing, s u gar and printed advertising material, as 
wen as case and pallet manufacturing, 
exclusively to local suppEera. 

So far, however, Coke is one cf the few 
Western companies to mate such a commit- 
ment. 

“Tluy are the model and, unfortunately, the 
ex ce pt i on," said Peter Rieck, who heath the 
Weimar's economic department 

"Coca-Cola is a Incky break for Weimar. 
WeTl get three to four hundred recession-proof 
jobs, a steady corporate taxpayer and a major 
purchaser of goods and services from area com- 
panies.” 

Coca-Cola is alro flourishing in Eastern Ger- 
many despite the industrial collapse and wide- 
spread unenrolqyment that have plagued the 
region since the two nations merged their econ- 
omies last July 1. 

The success is largely a result of the remark- 
able thirst shown by Eastern Germany's 17 
million inhabitants far Coca-Cola’s products, 
which were previously available only m special 
bard-currency shops. 

"The people were waiting for Coke,” Mr. 
Schnlze said. “Everyone had seen Coke com- 
mercials on television. Now, townspeople bring 
their kids out to the plant ate to show them 
where Coke and Fanta will be made.” Fanta is a 

See COKE, Page 11 


CarfUcd by (hr Stuff From DqxUcha 

THE HAGUE — Mitsubishi 
Motors, in a bid to gain a foothold 
in the Enropean car market, signed 
a letter cf intention Friday to boy a 
one-third stake in Volvo AB’s 
-Dutch subsidiary, it was an- 
nounced here. 

The Japanese car manufacturer 
signed the letter of intention with 
Volvo cf Sweden and the Dutch 
government, which also owns pan 
of Volvo Car BV. Under the pact, 
Mitsubishi is to pay the Dutch gov- 
ernment 240 million guilders 
(SI 23.8 milli on) far its stake in the 
venture, the Ministry of Economic 
Affairs said. 

Volvo and Mitsubishi also have 
decided to make 200,000 medium- 
size vehicles per year at Volvo plant 
at Bean, in tbesouth of the country, 
a spokesman for the firm said. 

Volvo Car BV — the only Dutch 
antamobife manufacturer — is cur- 
rently held 70 percent by the Dutch 
government and 30 percent by 
Volvo Sweden. Under the new ar- 
rangement, the three partners will 
each hold one third. 

The agreement was signed by the 
chairman of Mitsubishi Motors, 
Ymchi Nakamura; the chairman of 
Volvo AB, Lennart Jeansson, and 
Economic Affairs Minister Koos 
Andriessea of the Netherlands. 

The agreement also contains a 
provision allowing the Dutch gov- 
ernment to reduce its onc-unid 
stake further by Boning it in equal 
proportions to the other two part- 
nos in the venture. 

Mr. Andriessen said the existing 
Volvo 400 medium-sized cars 
would continue to be produced at 
the Volvo Car BV plant in the 
southern Dutch province of Lim- 
bing, while new Volvo and Mitsu- 
bishi models would be produced 
fra the European market 

Volvo AB will invest 260 milli on 
guilders and Mitsubishi will invest 
700 imTH rm guilders in the joint 
venture, winch win have total capi- 
tal of 2.1 WHon guilders. 


Volvo Car BV soldi 18,750 cars 
in 1990, but suffered a net loss Iasi 
year of 75 milliou guilders com- 
pared with a net profit of 53.1 mil- 
lion guilders in 1989. 

The Dutch Economic Affairs 
Ministry said pr eliminar y discus- 
sions had been odd with the Euro- 
pean Community over the deal and 
that no problems were foreseen. 

Volvo, seeking to strengthen it- 
self for increased competition as 
Europe moves toward one market 
also is allied with Renault of 
France. 

The EC Commission late last 
year approved Renault's purchase 
of 10 percent of Volvo AB, 23 per- 
cent of Volvo’s automobile unit 
and 45 percent of its truck unit It 
also approved Volvo's purchase of 
20 percent of Renault and 43 per- 
cent of Renault’s truck and bus 
nmt 

The two automakers announced 
in April that Volvo would supply 
Renault with car engines valued at 
2 5 billion kronor ($400 million) 
and that Renault would supply 
some diesel engines to Volvo. 

(AFP. Reuters) 

R Plan for Car Recycling 

Europe's carmakers, 
head off the threat of > 
recycling laws, unveiled . 
on Friday for an industry-led 
scheme to slash the amount of 
waste left over from cars when they 
reach the end of the road. Reuters 
reported from Brussels. 

ACEA, a lobby group compris- 
ing all European car manufacturers 
except France's Peugeot, proposed 
guidelines for cutting waste 
thro ugh careful car design a»ri 
greater use of re-usable materials. 

Under the plan, soap vehicles 
would be disman tled, sorted and 
processed by qualified companies 
licensed by governments and the 
materials collected by primary 
product industries for recycling or 
re-use. 



Switzerland to Abolish 
Most Secret Accounts 


Raders 

HERNE — Swimriand is 
abolishing most of its anony- 
mous bank accounts to crack 
down farther cm criminal trans- 
actions, the Federal Banking 
Commission said Friday. 

Swiss banking secrecy laws, 
scone of the tightest in the 
world, were enacted in 1934 as 
Hitler's Germany began to 
transform and menace Europe. 

The “Form B” accounts, 
which preserved anonymity by 
allowing cheats to conduct afi. 
transactions through a lawyer, 
notary or trust administrator, 
have become a safe cover for 
money-laundaing by drug fig- 
ures, other criminals and cor- 
rupt nffimh 


The commission said that 
banks would still be allowed to 
open' anonymous accounts if 
the depoots they held pertamed 
to nmmnz legal proceedings 
such as divorces or inheri- 
tances. 

in recent yearn, with revdu- 
tiems and revdations of mflKons 
of dollars stashed in Switzer- 
land by corrupt leaders, the 

action has taken ametfiafieatr 
ing. 

^Existing Form B accounts 
will have to be replaced by a 
written st a tement an the identi- 
ty of the real owner by 30 Sep- 
tember 1992 at the latest,” the 
commissioo said in a statement 


American to Buy TWA London Routes 


" Cjwyffaty Qy Staff Fnm Dbpatches 

NEW YORK — American Air- 
fines, p r e ssur ed by a need to act 
quickly, announced that it would 
buy three of TWA’s routes to Lon- 
don at the samc pricc it originally 
agreed to pay TWA for six. 

The airline said Friday it closed 
on the purchase. Also Friday, the 
UK Department of Ttansporatkm 
denied a request by by the city of 
Sl Louis aim three Udine unions 
for an emergency stay of the trans- 
action. The deal could still go to 
court, however. 

American said it would pay all 
$445 million for the routes to 
Heathrow Airport that originate in 
New York, Los Angeles and Bos- 
ton. The airline was pressured by 
its desire to begin serving Heath- 
row, aviation’s dominant gateway 
to Europe, by July 1. 


it to 
three 


American to 

key routes — plus Ghicago-Heath- 


“It is extremely 
to operate 
>— phis Chi' 
row and Miamt-Heathrow — dur- 
: summer 1991 season,” 
. Robert L. Crandall said 
in' a statement late Thursday. The 
Department of Transportation 
ruled last week that American 
could buy the three London routes. 

The dty of SL Louis and TWA’s 
unions feu the route sale will kill 
Trans World Airlines, but Ameri- 
can is confident it can quickly win 
that battle. 

The sale will represent a dramat- 
ic changing of the guard in trans- 
Athmtic air traveL 

United Airlines began flying into 
Heathrow last month on routes it 
urchased from Pan American 
orfd Airways, another cash- 


S 


starved weakling among the na- 
tion’s big aidmes. 

TWA wifi get some needed mon- 
ey from the deal. It may be able to 
raise even more because TWA’s 
owner, Gail Icahn, was able to 
hang onto three London routes he 
origmaDy agreed to sdl, originating 
out of Philadelphia, Baltimore and 
SL Louis. 

“He can probably turn around 
and raise a little more money by 
; two of the routes, most lflre- 
ihia and Baltimore,” 
raid Raymond E Neidl, an airline 
analyst with DSkm Read ft Co. 
Inc. “I don’t think DOT wffl let 
him sell Sl Louts.” 

TWA declined to say immediate- 
ly whether would start marketing 
any of its remaining London 
routes. 

USAir Group Inc. has expressed 


an interest in the routes out of 
Philadelphia and Baltimore. Delta 
Air Lines has said it wants the 
route out of Bal timore , hot only if 
it could move it to Orlando, Flori- 
da. 

American is poised to 
the best routes of the lot, 
carry more than 80 percent of the 
passengers. 

"While I am pleased that this 
transaction will ameliorate a num- 
ber of our short-term problems, 
TWA faces a number of complicat- 
ed issnes relating to its future,” Mr. 
Icahn said. "I believe those prob- 
lems can rally be resolved by reach- 
ing understandings with our 
muons, the Sl Louis parties and 
our debtholders. I intend to meet 
with these groups within the next 
several days to discuss TWA’s fu- 
ture.” (AP t WP) 


HomeFed Loses $173 Million 


By Richard W. Stevenson 

New York Times Serrtee 

LOS ANGELES — HomeFed 
Com, the parent company of one 
of California’s largest savings insti- 
tutions, said it lost $173.9 million 
in the first quarter, leaving it short 
of the government’s standards for 
fmandal strength. 

HomeFed. the San Diego-based 
banking company, said the loss re- 
sulted primarily from continued 
weakness in real estate in Califor- 
nia and the East In the period last 
year it earned S34J millio n, or 
$1.48 a share. 

The loss continues an abrupt 
downward slide at HomeFed, 
which until last year seemed to 
have escaped most of the financial 
woes that plagued (he savings and 
loan industry in the late 1980s. It 
also suggested that battered real 
estate markets in many regions, in- 
cluding California and Florida, 
have not yet hit bottom. ' 

The loss came afta the company 
added $200tmQioa to its reserves 
for possible losses on loans and on 
real estate it owns. The size of the 
additional loss reserves was far 
higher than expected, and ap- 
peared to reflect the results of an 
intensive examination of Ho- 
meFed’s bodes recently completed 
by federal regulators. 

The loss left HomeFed, which 
has assets of S18 bfition, short of 
capital by one of the three stan- 
dards imposed by federal regula- 
tors. The company raid its risk- 
based capital ratio stood at 6.09 
percent on March 31, or 5154.6 
. million below the required level of 
12 percent. 

Capital is the financial buffer an 
institution maintains to guard 
against losses and this measure 
.considers the amount of risk in a 
financial institution’s loan portfo- 
lio. 

The company said ii barely met a 
second capital requirement, for 
what is known as core capital, and 
expected to fall short erf the re- 
quirement soon. The company con- 
tinues to meet the third and most 


basic measure; known as tangible 
capital 

HomeFed said it expected the 
Office of Thrift Stqxiviskxi, the 
federal regulatory agency, to re- 
quire the company to rebuild its 
capital to levels higher than the 
nnnimums set by the government 
two years ago. The company said 
the regulators have not indicated 
what the new capital levels might 
be. 

Robert F. Addizzi, HomeFed’s 
chief executive, said he expected 
regulators to impose additional op- 
erating restrictions on the institn- 


inio the far riskier business of mak- 
ing loans to developers of homes, 
apartments, office buildings and 
shopping centers. The strategy 
seemed to be paying off antD last 
year, when the company began 


that battered real 
estate markets in 
many regions, 
including 
California and 
Florida, have not 
yet hit bottom. 

don soon, although he could not 
say what they might be. HomeFed 
has already been barred from in- 
creasing its asset sire or attracting 
new deposts by offering high inter- 
est rates through brokerage houses. 

HomeFed’s stock rose 115 cans 
on the New York Stock Exchange 
to $3,623 on Thursday, but the 
quarter’s results were announced 
after the dose of trading. 

Mr. Addizzi said die increase in 
loan-lass provisions and the result- 
ing loss for the quarter were “cer- 
tainly higher than 1 would have 
expected/ 1 And he said the real 
estate outlook remained clouded. 

"Some markets are stabilizing 
and improving, and some we’re not 

sure have hit botiom yet," he said. 

HomeFed and its primary Oper- 
ating subsidiary, HomeFed Bank, 
shifted focus over the past decade 
away from home mortgages and 


The company's problems are 
spread throughout its portfolio of 
residential ami commercial real es- 
tate loans, with particular difficul- 
ties in California, Florida, Georgia 
and Washington, D.C 

Analysis have said foe several 
months that HomeFed has no bet- 
ter than an even chance of avoiding 
being seized and sold by federal 
regulators. Mr. AdeGzri acknowl- 
edged in a telephone interview that 
the job of turning the company 
around would be made that much 
harder by the unexpectedly large 
sze of the loss, but he said he 
remained optimistic that the com- 
pany could survive. 

But the loss leaves HomeFed in a 
serious bind. It will be almost im- 
possible for the company to raise 
new capital while it is losing mon- 
ey. The only realistic way it can 
faring itself into compliance with 
government standards is to shrink 
by selling assets, increasing the ra- 
tio of its capital to its assets. 

Unless the real estate markets 
turn around, however, the only as- 
sets the company will be able to sell 
at a profit are those it most needs to 
Yfiep, like loans that are being re- 
paid on time and mortgage^jacked 
securities that have appreciated in 
value. 
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Maftres Artisans d’Horlogeric 
SUISSE 

A true collector’s item. The only coin watch for the connoisseur. 

The Coin watch by Corum, handcrafted from a genuine gold coin. Water resistant. 
For ladies and men. Corum watches are on view at the finest jewellers worldwide. For the 
address of the one nearest you or for a brochure, write to: 

Corum, 2301 La Chaux-de-Fonds, Switzerland. 
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MARKET DIARY 


Wall Street Rallies 
To a Mixed Close 


Via AucdoMd Preu 




United P re ss International 

NEW YORK — Slocks closed 
narrowly mixed on the New York 
Stock Exchange Friday in moder- 
ate trading, bouncing back late in 
the day from weakness Lied to ris- 
inglong-term bond yields. 

The Dow Jones industrial aver- 
age, which rose 8.41 points Thurs- 

H.Y. Stocks 

day, added 0.25 to close at 
2J938.86. 

Among broader market gauges, 
the New York Stock Exchange 
composite index gamed 0.14 to 
208.40 and Standard & Poor’s 500- 
stock index added 0.28 to 380.80. 

Declines led advances by 755 to 
737. Big Board volume totaled 
158.16 millioa shares, down from 
187.09 minim Thursday. 

The market opened lower, de- 
pressed by sharp losses in the gov- 
ernment bond market that pushed 
long-term yields higher. 

Bonds were pressured by news 
that the jobless rate fell to 6j6 per- 
cent in April while nonfarm pay- 
rolls fell by only 124,000. The 30- 
year Treasury bond down almost a 
full point, with the yield rising back 
to 8.20 percent. 

Right before the dose, however, 
(be stock market rebounded to lit- 
tle-changed levels. 

“Today’s action said two things 
about the market,” said Alfred 


Gol dman, market strategist at A.G. 
Edwards & Sons Inc. in Su Louis. 
“One, we’re not quite ready to re- 
sume the bull market; that’s why 
we've been hacking and rilling. 
And it also said we’re not quite 
ready to latch cm to news that the 
economy is starting to bottom out” 

DuraceU, which made a smash- 
ing debut Thursday, was the most 
active issue, up another 14 to 2114. 

Blockbuster Entertainment fol- 
lowed, down % to 1014. Cox Cable 
Communications wants to sell aD 
its Blockbuster Video stores. 

NCNB was third, down $4 to 37. 

Among the blue chips, Philip 

eased 14 to 37Vfc and IBM tumbled 
214 to 103% after Prudential and 
PaineWebbcr both reportedly cut 
profit estimates for 1991 and 1992. 

■ Disney Makes the Dow 

Walt Disney Co. will replace 
USX Crap. on the Dow Jones in- 
dustrial average to reflect the grow- 
ing economic importance of enter- 
tainment when the world’s most 
widely watched index gets a Facelift 
next week, Reuters reported from 
New York. 

Dow Jones & Co. said Thursday 
that in other change in the 30- 
stock index, Caterpillar Inc. will 
replace Navistar International 
Corp. and JLP. Morgan & Co. will 
replace Frimerica Corp. 
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ceded it was subject to large sam- 
pling errors. 

The discrepancy between the 
two series was partly explained by 
the fact that half those reporting 
they had new jobs said they were 
self-employed — and therefore ap- 
peared on nobody's payroll but 

Foralyi Exchange 

their own. This could indicate that 
the recovery will be weak when it 
comes, some analysts said. 

Cynthia Latta of DRI/McGraw 

HID, said the unemployment fig- 
ures confirmed her firm's forecast 
of a recovery this summer, but she 
added, “None of these new jobs 
pay much money, and they will not 
create much spending in the econo- 
my. The people are mostly middle 
managers and white-collar workers 
who have been fired and put op a 
shingle as consultants or accoun- 
tants and the like, and are working 
on their own with their home com- 

R Il makes them fed better, 
9 are not on a regular pay- 
roll ” 

Mixed or not, the signals sent the 
dollar flying. 

The dollar dosed in New York at 
138.80 yen, up from 1.7.120 and 
137.80 at the opening of Friday’s 
session, and up from 1.7220 and 
138.15 at the dose on Thursday. 
The UiL currency dosed in Lon- 


don at 1.7475 DM, up nearly 2 

'from J 

lay, ai 

r from 13828. 


lursda 
sli gh tly 

The dollar also rallied to 1.4710 
Swiss Cranes and 5.8975 French 
francs, compared with 1.4590 and 
5.8375 on Thursday. The pound 
fell to $ 1.6980 from $1.7135. 

Sebastian Sainsbury, rice presi- 
dent of AIG Trading, said Europe- 
an corporations led the dollar-buy- 
ing parade. 

But trading volume was not 
heavy, dealers noted. Mr. Sains- 
bury said the dollar rose a pfennig 
after the employment numbers 
were released before a deal was 
even consummated. 

Traders said positive sentiment 
toward the dollar was Hkdy to con- 
tinue into next week, but dealers do 
not expect the dollar to leap higher. 
The employment data, though bet- 
ter-than-expected, did not paint to 
a strong economic rebound, they 
said. "The dream of recovery may 
come true. But this is just one bet- 
ter- than-expected number ” Kevin 
Weir, rice president at Canadian 
Imperial Bank of Commerce, said. 

Bond prices fell sharply in early 
trading Friday after the unemploy- 
ment rat*- 

The Treasury’s bellwether 30- 
year bond skidded K point, or 
$7 JO per 51,000 in face amount. Its 
ridd jumped to 8.19 percent from 
8.12 percent late Thursday. 
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EC Sees GATT Movement 


Reuters 

WASHINGTON — More ex- 
porting countries are riding with 
the European Community’s view 
that modest cuts in farm supports 
are the politically feasible way to 
settle die GATT talks, EC Farm 
Commissioner Ray MacSharry 
said Friday. 

“We have to be realistic about 
what is possible,” Mr. MacSharry 
said at a news conference following 

meetings with U JS. agricultural and 
trade officials. 


Mr. MacSharry said he feds 
talks under die General Agreement 
on Tariffs and Trade can be com- 
pleted successfully by year’s aid, 
but said the Conmnmity wQI stick 
with its proposal to reduce farm 
trade subsidies by 30 percent. 

The United States and several 
other exporters want more drastic 
cuts in farm trade harriers. 

“We bdieve it’s the only propos- 
al dial can be politically and eco- 
nomically implemented,” Mr 
MacSharry said. 


WORLD STOCK MARKETS 


Agwn France Praue May 3 


Amsterdam 


ABN Amro Hid 
ACF Holding 


AMEV 
AUam Robber 


mss 3> 
4X30 4430 

T27J0 137 

AlwW 8X50 “ 

11X10 113X0 
5930 sun 
US ITS 
207 JO 20SJD 
Buhrmcmn T*tt 61 Cl 

Center Ports 2175 36 

CSM m R5J0 

OAF 2530 26 

OSM nil® 11430 

Elsevier 87.10 19 

FofcfcH- 3X50 3490 

32 3X10 
157.2® 157 JO 
HOOMWItt SAW 8X20 

HunMr Douglas 7740 78 

I HC Co land 6050 6030 

Inter Mutter 77 JO n 


KLM 

KMP 


27 27.W 
5240 5X50 
49 AO SDJD 
SUB 5JJD 
200 201 JO 
2940 30 

10UO 11 
57 JO 57 JO 
100L7D 99 JO 
•190 CUD 
, . I Dutch 16170 UL70 
_ Clever MOJO 16030 

Van Oiaww 41 JO 41X0 
VMF Stork 4840 49 JO 
VNU 90 9050 

W te onw BUfl 01X0 
Waitan/KhnMr 5550 5550 


ttadUayd 

OceGnntan 

Paklwed 

PWltaa 


Rollnco 


Ramil 

UfMleVI 


ESXg&S' 


AC Fbi 

ArtMd 

Barca 

■HtaMTt 

Cackurlll 

Cabeoa 

Etedrabd 

S3SS. 

fmneora 

Krecte tBank 

ji — , 

rauuiuRj 

Royd B*tR 

Sac Cm Bona 


Brussels 

TOD 7100 
4250 4250 
1336 137D 
8840 8900 
164 166 

5450 5400 
7B3D 7710 


4620 46.10 
3735 3775 
7280 7500 
11575 NJO.I 
7082310821 
4090 4005 
11500 11425 
4600 4610 
■ 5200 5300 


SocGcn Betefcwe MO 3400 
foNna 12000 12900 

Stem . 13100 13079 

Tractabel MW MB 

UCB _ 17973 17975 

P nwerfln 211B 2nS 


Frankfurt 


19950 202 
2360 2365 

ni 814 


AEG 

AHkOIE Hold 
Altana 
Asko 
BASF 


Bar. Hypo bank 38750 __ 
Bar Veraknbk 39539X50 
BBC 1090 1090 

BHF Bank 407 

BMW 56350 SS 

CanwMRbraik 266J026690 

DcSfflimBmz Slfo^Vw 

ZttSSZtc* 


iSET 


IH&, 


KHD 

KiotamrWHke 

SX"* 

gr^ m 

Mateii a SSr 

MancfiRooe 
n baton 
PKI 

ftnd w 
PmaaoB 
PWA 

Rhaftimutatl 
Steering 
SEL 


•a » 



910 910 
330X0330X0 
270 272 


76050 773JD 
379 379 


Tinman 

Vena 

Veba 

VEW 

Via 

Votawoc 

walla 


610610 00 
23323150 
3273ZUD 
345 342 
2105021050 
362 362 

37137430 
717 718 


Helsinki 

Amor A 
EaaKSutndt 
KjQP. 

SSS" 

Nokia 
PoWota 


Stockmann 




a 60 

2X50 24 

3150 36J0 
71 70 

84 84 

87J0 87 

106 106 
6 9 7050 
KB 125 


Hong Kong 

vamav roctnc bjo 850 
QnencMi Inti 355 153 

SwSSS 

Dairy Rgm Utfl 11J0 12 

Hong Una Dev 675 4*5 
Hmo sang Bank 25ja 2540 
Hmtengn Land 1140 1150 
17.H) 17JD 
1840 MJ0 
11 JO 12.10 
825 820 
520 528 
2520 2530 
4X3 4J0 

7.10 685 
435 438 
1540 15X0 

MO _ 

3350 3275 
18.10 TO 
7 JO 7 JO 
AM 493 
565 540 

1030 1020 
1050 1670 
3M 330 
1040 1850 
f 13 AW 
142 142 
820 675 
615 615 
9 9.15 


HK Air Bite 
HKCtitna Gas 
HK Electric 
HK Land 
HK Raattv Trust 
HKStwna Bank 
HK Stans HTtel 
HJC Tetocumra 
HK Forty 
Hufte Whampoa 
Hyson Dev 
JordineMath. 
Jantkiastr HW 
Kaertaon Motor 
Mandarin Orfant 
Ml ranaar Hotel 
now world Dev 

SET"" 

Swire PacA 
Tal C h e ung Prw 
TVE 

Huai now 

Wing On Co 
mnsarlnd. 


SSES* 

Driefontete 

Ewdunnel 

GenAccF 

GEC 

OKN 

Glaxo 

Grand Met 

GtUnlv Stares 

ORE 

Gutonen 

Unma n Tr 

Hawker SMd 

let 

Mngftalier 
Und Sec _ 
Leaod Gen Grp 
Lloyds Bank 
Loartio 
Locos lad 
Marts So 
Maxwe l l 
MB Group 
Midland Bk 

PearsonGrp 

PandO 

POdnatan 

Prudential 

Road Elec 

R an dton l eln 

RankOrp 

Reed Inti 

Reeters 

RoUx Raves 

Rwd Ins 

RTZ 

Saatrfil 

Sakatwry 

8&HP I Inliln 
jbwi mm 

SMI 
Skbeec 
5W Chart Bk 
StarahouM 
Sun Aifkmoe 
Tate and Lyle 
Tosco 
Thom EMI 

T&SSZfum 

1 ruranjar rise 
THF 

Ult nimu r 
Unilever 
Utd Bbcalts 
Vldcen 
war Loan 3Wi 
KM (came 
F.T.totadtKrT 


Wortd Inn 


4J5 A7I 


Kashas. 1 ™ 


Johannesburg 


AECll 

AHech 


Blwoor 
BufMs 
OS Beers 
GFSA 
Hor w anv 
Htohmid Steel 

SS** 6 ™ 

SA Brews 
5f Helena 


W ei ter u Deen 

SSSSSfiS* 


1350 1175 
91 91 

1007510135 
4250 ne 
555 550 

7640 7650 
6735 68 

1635 Mm 
2635 2635 
1350 1335 
78 7735 
4735 47 

2235 2150 
1X05 1X25 
12J0 1225 
9A75 94 


London 


AH 



BAA 

Brtt Airways 
British Gas 
BP 

BTtttte Stool 
BrftTetecorn 
BTR M 
Burmah Oil 
CaW# wire 
QjdlKiry Ste 
Qiarfe r Cgns 
Comm U n ion 


144 

235 

356 


Boa. BUbaa/Vb. 3135 3040 
Banco Central 4520 4515 
Beau Santander 5320 5M0 
Bmeata 3690 37ia 

CEPSA 2165 2145 

OrMOdae 2700 2 635 

nt sr 5 % 
ttwaw 8 "* 


Milan 


Alenki 

Banco Ceram 


§ Bl.Hnl 

Emtesm 

EfWon ki 

Rnffifitap 

Plat SPA 
Generali 
IR 

li ak nobWarc 


4740 4790 
24724975 
2601 2640 
2710 2645 
2 B0 2600 
1512 1535 

7IH0 7B2S 
2140 2110 
1243 1246 


SS!5S h 

RA? U 


1490 1510 


Slot 2195 2210 

TarOAielRtSP 25T90 25W0 


Montreal 



snlnum 

ZFft 

24 

tfreal 

37% 

36% 

da 

* 

5 

41* 

lerA 

20% 

20 

ter B 

19* 

19% 


9* 

9* 


«% 

4* 

Text A 

8* 

0* 


13% 

Uto 

n Bl 

19% 

19* 


Hh 8W 
10M PM 
16* 16* 
NJQ. 11W 
1»C IS 
N.Q. 1IB 
15W 16 

ISA 13* 

RS3SttJS8&: 141421 


Natl BkConodo 
Power Carp. 

R™ 1 "™ 

A 
B 


Paris 


. mr 810 004 

Ah-Uqutde 681 681 

Alcatel Abtbani 590 580 

Avtons Dassault 490 455 

BteCShe I Che) 539 534 

BIC 777 760 


S63 540 

878 882 

TO7 1913 
T29131JO 
760 7S2 

66946750 
351 359 

1140 1141 
2408 2634 
214 21AM 
510 534 

325 333 


Europe 1 
Gen. Eoux 


Onal (LI 

L.VJULH. 

Matra 

Merlin Gertn 

MkMlnB 

Moulinex 


520 


T239 


sssskssasss % 

Raft St. Loots 1450 

Redoate ILo) 3720 3729 

noasset Uctaf 210s zuo 

Sami Gcbdtn 46350 A 

nfl 882 

JL 1672 164S 

sRantgnal 700 TOO 

Sts G en er a te A 44944150 

Suez 351349X0 

TBamaosrCSF 157J0 UH 

Total 7S2 

Votes 459 

jfsastSAir" 


Sao Paulo 

Banco do Brasil 5150 50 

Bradesca 420 4 

Brahma 29 29JD 

amman ema Z17 XU 

. rubras 575 570 

Vale Rio Dace im mm 

VOrtg 19 10 


Singapore 

3& 0 "- iLto iuo 

PnaerNeaw 930 M0 

Hnrrteona Plant 1J6 ua 

How Par 271 270 

Hume 350 350 

tateawe 456 am 

Kami 7 JO 790 

KLKmag 251 us 

L19 171 
432 A40 
150 150 
570 575 
755 775 
7.15 7X5 
63S A48 
253 757 
1X80 1XM 
630 635 
890 Ste 
293 3 

US 280 
465 670 
15* 176 
. : 15*595 



StocWtobn 


am 

Alto Laval 
Aaea 
Astra -A 
Altai Cooco 
OectTOlwB 


Norsk Hydro 
Procon fl oAF 
Sate-Seonla 

ISST 


310 310 
246 30 

563 564 

531 534 

195 190 

234 230 

191 197 
pS 135 
124 127 
184 in 
152 MB 
294 294 
2TS 298 
111 111 
.66 6LS3 
164 166 


Pouim 3M 368 

SKF 9150 OTSQ 

Store 345 345 

TrttebaraB 1M 133 

Volvo 303 305 

«SK?8to< ,TO " 


ANZ 
■HP 
Band 

Boaoafnvtlle 

Cotas Mrer 

Qsmotco 

CRA 

CSR 

Dunlap 

EMsrsIXL 

ICI Australia 

MmUaa 

MUM 

Nat Awt Bank 
Keen Carp 
Mne Network 
N Broken HID 
PateMoa 
OCT Resources 


Sydney 

3J1 185 
1X10 1X20 
355 357 
086 086 
1865 1040 
182 380 
13.4B 1X50 
532 5X0 
5X2 542 
036 036 
A27 427 
XO 235 
L64 186 
AM 670 
930 936 
056 057 
230 231 
157 US 
131 U0 
357 156 
186 1X9 
570 5.1 D 


TNT 

Western Mining 

wotpacBcnklna 489 487 
WtaadSWe 332 332 

^JUrte^tedp :W i7te 


Market Closed 

The stock market in 
Tokyo was dosed Fri- 
day for a holiday. 


Toronto 

Abrm Price lsu isw 

Aimteo Eagle NO 9* 

Air Canada m 9M 

Atosrta Energy 14* 14* 

Am BOTh* RM 211*7 31* 

BCE 42 411* 

8CED Pte MJO. 

Bk NavaScatki 16* 16 

BC Gas MBS MW 

BC Phone 30 20 

BP Canada N O. 15 
Bramatag BU> o* 

Brunswick Blk Tte 

CAE 6* 7 

Campeau 056 054 

QBC_ 31* 31* 

Canadian Padflc 20* 20* 
C«m Packers 14* 14* 
Can Tire A 23* 23* 

Canadian Turbo 270 2* 
Canto r NJJ. 2516 

Cara 16* 16* 

CCLIndB 10* 10* 

arnotaK 5* 5* 

cammed 23* 23V6 

Conwcst Expl A NJX — 
Corona A A7B 470 

Denison Min 0 0X2 037 

DfcfcensonMln A NjO. — 
Dofoxca in* 19* 

DTlexA 4W» AS 

Echo Bay Mines 91* 9* 

_ dv Sliver A T 1 
I Inh NJL 7 

FedindA M. v 

Fletcher Chau A 16* T71* 

S5i^ » a 

GuHCda Res 9* 9* 


HeaslnH 
Hernia GW Mines 
Hall Inner 
Unborn 
udsan-s Bay 


HU 18* 
8* 8* 

10* nw 

^ SS 

«* 47* 
16* 16* 
22 * 22 * 
20 * 70 

7* 7* 

9 * 9* 

19* 19* 
7* ~ 


oMawCo - 

> — -1 , ,1^ 

Wv Wu Pi 

tagnalntlA 
Sarrame 
tort Res 7* 7* 

tocLear Hunter 10* 10* 

totoonA 41 41 

lemalndA 6* 6* 

17* 10* 
8 * 8 * 
23* D 
S% I* 
XI 31* 
6* 616 
14* 15 

4 > 

% hZ 

15* 15* 
W* W* 
I4XL — 
26* 26* 
9* 9* 

n* W* 

6* 7* 

19* 19* 
12 * 12 * 
6* 6* 
22* 22* 

18* IN* 

Si ras 


(aroncto Forest 
larcen Enerpv 
lava Co rp 
XlVKIWU 
■aaurtn A 
■taoerDame 
toco P et r oleum 
TOACptp 
toteecStaraean 

enamoncr 
toners B 
toitunm 
toyal Bank Can 
Royal TruflCa 
Soeatra Rss 
icafrsHam 
Seagram 
Sears Can 
Shell Cdn 
Slwrrttf Gordon 
SHL Svstembse 
Soulham 

^r spo “ 

TecfcB 

T homso n News 
Toronto Damn 
ToretarB 
Tr uusa lt u Util 
TmsCdaPlM 
Triton Rnl A 
Trimoc 
TrtxecA 
Unlcnrp A 
WbodwanfsLM 
BSJMMn/MU 1 


83 n 

7 * 7 * 

1S5ES 

XIO X10 


Zurich 

AdSalirit 875 an 

A tusuta e 1085 ton 

tea Ho l dings 1SM> 1520 

Brawn Boven 4390 4440 

QbaGejOV 2*50 2730 

C BHpkB na 2120 2100 

EMrtraw 2990 3600 

1450 1460 
3300 IUO 
OHO 7400 

ism im 

LandtsGvr TOO IMS 


■wwHId 
RateeHaMn 


1200 TM» 
4610 4S3e 
« K 
22» ZZ40 
5700 57$ 
417 415 


Union Baik 39W SSls 

Wh derth ur 4000 3930 

Zurich Ins 2200 2148 

Kser.w 


TO OUR 
READBS 
■M FRANCE 

tfs never been easier 
to subscribe 
and save 
with our new 
tal free 

service. 

Just cal us 
today 

at 05-437 437 


S13S9 Srtttsti PmKta-ccatl pi 
Pound 157* s r s 

169.16 165 r r r 

17282 167* 245 170 r 

172X3 170 T.» 250 r 

172X3 172* 040 189 r 

172X3 ns an r r 

772X1 no r r 130 

172X3 18m r r XU 

169.16 US r r too 

169.16 110 r r r 

172X3 195 r r r 

50880 Canadian Donarvcenb 
Dour 66 r r r 


Mark 

57.12 

57.12 

57.0 

57.12 

5031 

57.12 

5838 

5838 

5UI 

57.0 

57.12 

57.12 


sranKi 
s 038 

032 260 Ate 
085 240 
XI5 390 
430 540 
420 735 
r r 
r MX 
r r 

r r 2X00 
248 2X7 
per mlL 
r 039 896 


Close Mfb Law ftw.CMM 

SUGAR (FOn 

U^lTdoBcws pot metric toar-tat* of 96 tens 
Ana 16*20 170X0 17X00 16840 J7M0 1080 
Oct 17000 171J0 17180 189X0 1TO48 
DK 17006 17X00 N.T. N.T. 16880 17380 
US' 17180 17200 17X00 17060 17000 17200 
MOV 17380 17380 17AM 17380 17140 174X0 
17680 179 JO 17840 T78J0 17340 178X0 

Set 17688 18180 18180 HI 86 17X40 180X0 

EH. Sates 680. 


86* 

r r 

r 009 r 

87 

r 034 

r 

r r 


Mreks-cmtxpcr oML 

54 

381 r 

r am 024 

55 

r 237 

r 006 041 

56 

r r 

r 016 087 

56* 

f r 

S 

r 084 

57 

s I.IO 184 

S 189 

57* 

0X3 OB6 

s 075 r 

58 

022 088 

r 1.17 176 

58* 

023 053 

s 1.10 r 

5* 

009 0X5 

r 185 2X4 

59* 

080 r 


r Z56 

60 

085 081 084 

r r 

61 

r 016 

r 

r t 

61* 

O01 r 

3 

r t 

63 

r r 

r 

r 482 

CB-lMttas of a cast per oatt. 

64 

r r 

r 

r r 

67 

r r 

r 

r r 

70 

r r 

r OSS 0X3 

71 

1.16 r 

r 

r r 

71* 

r 1X0 

S 020 QJQ 

72 

043 186 

r 050 r 

72* 

080 071 

s 

r 1X0 

73 

015 080 

r 186 r 

74 

004 OX8 

r 

r r 

74* 

r 0X2 

s 

r r 

79 

r 004 

r 

r r 

rfss Frtracs-ceofi 

per 

ralL 

66 

r r 

r 

r 074 

67 

s r 

r 

s LU 

67* 

r r 

3 

r LOO 

68 

S 1-00 

r 

s r 

a* 

r 089 

s 

r r 

69 

023 071 

r 

r L90 

69* 

r 078 

s 

r r 

70 

am 077 

r 

r r 

70* 

ON r 

s 

r r 

71* 

r 083 

s 

r r 

72 

r r 

r 

r 483 

75 

r r 027 

r r 

76 

r r 

r 

r 082 


1X8 


6980 

Total call vat tStiOi CaU open hit. 48989 
Total petveL 95)31 Pot open kd. 31U89 
r— Not traded.*— No option offered. 
Last Is premhnn (purchase arice). 


DMdwids 


Co m p an y Per Amt Pay Rec 

INITIAL 

MM-Sauttl Ins Q 86 5-28 5-W 

Western Gas Resaur _ 85 6-14 6-30 

REDUCED 

Fst Natl Bk Anchor a 530 6-U 5-31 


USUAL 


Amdahl Corp 
A pgteeOora _ 
A ut o cla ve Enotneer 
Bindley Western 
CPI Cora 
Delta WOodshte 
Enufusdilnc 
First FMMmt 
Flexstcd Indus 
HemtOorp 
Moore Products 
Nature's SansMnc 
PabteWObber Graap 
scrim IEW) a 
S crtoBS-Hwrt Bdcst 
Sautham Inc 
Stride Rite 
Superior Surgical 
Tab Products Ga 


Q 82* 5-27 5-n 
Q 87 7-31 6-28 
Q 86 7-15 648 
Q 81* 4-H 5-17 
Q .14 6-3 5-20 

a 87 * 6-6 523 
a 83 6-14 524 
S 85 7-3 M 

O .12 6-3 5-22 

O .11 5-23 513 

8 33 6-1 5-13 

86 5-29 520 

§ 33 7-2 6-3 

.10 6-10 5-24 
a 39 6-10 544 
Q C-.10 614 63 

O .12 614 531 
Q 32 527 M3 
Q 30 6-13 544 


iMPinoel; c-cepwllan ratal oMoateMri *- 
au cr tirty; s-n ~ 

Source : UPL 


N.Y^.E. Odd-Lot Trading 


Buy Sales Shari* 
MOV 2 ST3J48 68X9M 4X7C 

May 1 *79515 547X71 W2\ 

April 30 966388 572507 7373 

April 29 634J87 603KI VU9* 

April 26 731X31 SL9S 9391 

‘ included to the sates flgurws. 


614 

616 

620 

413 

6» 

641 

642 

647 

640 

642 

671 

572 

674 

670 

472 

IDS 

707 

710 

705 

707 

737 

739 

740 

735 

737 

758 

75* 

762 

757 

758 

770 

779 

7X2 

777 

778 


EsL Sales 3311. 

sSrite' parmSwc tawtots of 5 tans 




540 

538 

540 


5*4 

525 

562 



5*5 

5*7 

587 


619 

617 

612 

609 


632 

6X1 

631 

630 


649 

452 

N.T. 

N.T. 


N.T. 

N.T. 

K.T. 

N.T. 

N.T. 


May 
Esf. Sates 136L 

Nigh Law Close Cbtee 
WHITE SUGAR IMotm , 

Doacrs p er metric tap fatso* 56 Ions 
Amo 28500 26X10 a 24380 — 330 

oS M4M 93 moo 52^-3" 

Dwe N.T. N.T. 2I7J0 23980 — 470 

MOT 24450 24250 2S3.KS 245.48 — Ite 

MOV N.T. H.T. 24608 2*80 — 1 96 

AM N.T. N.T. 25080 25X00 — 1 JO 

EsL sates 08X Pm sahn 1983A 
Open biterett 7896. 

HIM Law Last Settle CVM 
GASOIL (I PEI 

UjTdaliars m metric teo-W* et IN tan 
Mr 10X35 17835 10035 10035 +0.W 

JM 17600 17350 17425 17435 —150 

Jut 173110 17135 1713S TO35 — 

Atm 17480 17380 17X75 17X50 —050 

S» 17550 17550 17550 17635 +180 

Oct 17035 17735 17735 178110 Uncn. 

Nov UB3S 17980 ML2S 10035 +850 

Dec 10035 17950 10075 10075 Unde 

JOB 17780 17780 17780 17680 UncJc 

Est. Sales 8611 • Prev. sales 6872 . 

Open brterasi 47833 

BRENT CRUDE OIL (VEI 
1LS. dethp-s per but i sl ta ti ot 1808 barrets 
J«a 1988 1933 1987 1986 +1M 

JOI 19X8 19.10 19X8 19X6 +837 

Aog 1935 19.10 1935 1938 + 0.17 

Sew 1933 1980 1933 1933 + 015 

O a 1930 1930 1930 1930 + 015 

New N.T. N.T. N.T. 1930 +019 

EsL Sales 13800 1 Pr*v. sales 16898 . 

Open Interest 707*2 

Sources: Mattt tart PntroHum Exchange, 

r|i, ,ji 


London Botate 


Bid Art Bid Ask 
ALUMINU M (Hljta ^OradBl 

Spat 131780 131180 133380 

Forward 134480 134580 136080 136180 

copper CATHODES (Hhm Grade] 
lle rtte e per metri c tan 
Spot 14S$M 147080 148180 148X00 

Forward 1 39400 139380 1400JQ 140050 

i >en 

SterHM per matrtc ton 
Spat ntM Tpnn aun me 

Forward 34780 34980 34300 34150 

NICKEL 

DaUarapar RMSrtctaa 

Spot 082080 8S30LM 891080 893080 

Forward 800080 881080 090580 891580 

TIN 

DaBars per mafric too 
Soot saam wwm rrnao ugnag 

Forward 50080 570080 573580 574000 

ZINC (Spec i al Web Grade ) 

Dollars par metric tea 

Spat 113380 113580 114X00 114780 

Forward 113480 113580 114680 114780 


Spot Co mmodltlw 


CownoAfy 

Yadov 

Prav. 


0597 

0805 

Coffee, fb 

0775 

0775 

Cancer electrolytic. B> 

1.199 

L19* 

Irtsi FOB, tan 

21388 

21X00 


083 

083 


350 

1955 


47180 

47380 


099 

059 

ma 

3846 

38713 

Zinc, to 

OS 

082 


General Dynamics Is Seawolf Winner « K 1 

WASHINGTON (UPl) — General Dynamics Corp.’s Eketric Boat- ' » 

diviskm, based in Groton. Connecticut, won the competition to build tltf 1 j 
first of a new class of attach subnurines, ihe Sea wolf, the Pentagon V ' 
announced Friday. * , > 

Newport News Shipbuilding at Newport News, Virginia, a division .. f ! | } 1 

Tenneco Inc, was the other bidder. The contract is worth nearly S61S *•* * » 
miQion. The Navy wants to buy up to 30 of the new subs. 

Big Three Automakers’ Sales Fall 

DCTROIT (Reuters) — UJS. car sales fell about 21 percent in late 
April amid signs that demand is weakening, rather than improving as ihj- 
industry bad hoped, analysts said. 'V* 

The Big Three U5. automakers turned in poor sales perfemancet . 
with April 21-30 UJS. car sales at General Motors Cocp. and Ford Mour 1 . . 

Co. each slipping about 24 percent Chrysler Corp. ‘s late Apnl car saleK 
were even worse, tumbling an estimated 562 percent acairding sat 
Ward's Automotive Reports. . '• 

Japanese companies producing cars in the UA fared better with the 
exception of Toyota Motor Corp., whose late April U A car soles fell 28i ■ 
pcrccnL Mitsubishi Motors Coip.’s sales rose 90.5 pcrccn L Nis san Motor - . 

Corp. and Mazda Motor Corp. reported sales up 44.8 percent and 39JT . 
percent, respectively. Honda Motor Co/s sales rose 7.4 percent. 

Goldman To Close Recovery Fund 

NEW YORK (AP) — Goldman. Sachs & Co„ criticized for some of its \ 
tactics in investments by its Water Street Corporate Recovery Fund, said 
it plans to dose down the controversial fund. 

In a letter to fund investors Thursday, Goldman Sachs said it would 
not make any new investments through the fund, which targeted fin#* r 
dally troubled companies, ftp d would distribute its proceeds to tht 
investors as current holdings are sold off. ... 

The firm has been criticized for investing in bonds of companies , u h#tf 
once advised. In one case, it bought bonds of USG Corp. afteT having.^ 
advised the company during its 1988 reca p italiza t io n , undertaken as a . 
rtrfrmr. against a hostile takeover bid The reca pi tal iz ation placed the 
company heavily in debt, andUSG is now hoping u> reanictnre its i debts. - 
It hac a pos sible adversary in Goldman Sachs, one of ns b on d hol ders - . 

Trustees Seek Return of Hunt Assets 

DALLAS (UPD — Two bankruptcy trustees claim former billionaire* 

Ndson Bunker Hunt and Wflliam Herbert Hunt shuffled more than S1QQ . 
million in assets to relatives in an l lih-hour attempt to keep them out of v 
creditors* hands. _ : 4 

The two court-appranted trustees said Thursday they want \ 
to sue 46 members of the Hunt family to recover the assets. Ii 
by the bankruptcy court, it could embroil the children and gran del 
of Banker and Herbert Hum in court for yean. 

Ex-S&L Chief Claims Heavy Debt 

MIAMI (AP) —David Paul former chairman of CenTnisu a national 
symbol of extravagance in the savings and loan crisis, says be is S3i 
million in debt, according to court documents released Friday. - 
Mr. Paul filed a personal statement with the Office of Thrift Supeni- 
sion swing his $4.9 milli on in assets are more than outweighed by $8.4 
miTHnn in ddbts. CenThut was closed in February 1990 at a loss of $17 ' 
billion. 

ForlheRecord 

NCNB Corp. said Friday it plans to seQ 10 million common shares to 
US. and Hnropean investors at $37.25 each. (Reuters} 

Manofactiras Ha noror Corp. said Friday it had sold $200 million of 
convtartible preferred stock in a private placement to institutional inves- 
tors. (Reuters} 

Cimti n-rtrf Airlines Holdings Inc. reported a first-quarter loss of 
$1813 million, compared with a $107.1 million loss a year earlier. 

(Roam), 
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U.S. FUTURES 


VbAMdMlkw 


May 3 


Season 

High 

Season 

Law 

Open Hlgti 

Law 

dose 

dig. 



Grains 




1 WHEAT (CBT) 





1 SOOQburalfilnritxn-dolkirspfrbQsteS 




173 

254% 

May 174 277 

X74 

277 

+83 



Jul 285 2J7 

284 

287 

+83% 




253% 

2JS% 

+82% • 

125 

U1* 

Dec UK* 189* 

384% 

189% 

+83% 

ITOto 

289% 

Mar 114% 117* 

3.14% 

XI 7* 

+JM 



May 119* 119* 

119 

Xlf 

+83 

Est. Sates 

Prev.Sates 9.152 




1 Prav. Day Onen bd. 47512 un 304 




| WHEAT (KCST) 





1 5800 tw minimum- donors per ouanei 




XM 

286 284 

285 + 


JtX 

287 

289* 287 

288% + 

82 


293* 295% 253* 255* + 

82* 


J84 

386* 104 

US* + 

81% 


111 

111* 111 

112 + 

82 

EsLScsfas 

PrvOatas Prev .Day Open hit 

dig. 



2506 19X54 


—1X9 

CORN (CBT) 





SuOQO bu rTHnKmom^Sol kn pkt bushel 




386* 

US 

MOV 2X5% 2X7 

2X5 

2X5% +80* 

388% 

241* 

Jul 251% 255% 

253 

254% 

+80% 

287* 

2X0% 

Sep XS% 253 

251% 

XSf% 

+80% 

285 

2X2* 

Dec 253% 253% 

252 

253 

+80* 

Z75% 

2X9 

Mar 261 281 

259* 

2X0* +80% 

X79* 

258% 

May 285* 265% 

284 

264% 


2J2 

286% 



289% 


Est. Sales 

Prev.Sates 59515 




Prev. Dav Open lnt20A523 up 2830 




SOYBEANS ICBT) 








7.11 

581 

MOV 581 588* 

580* 

584 

+81% 

7.18 

576 

Jul 550% 556% 

589% 

SL91% 


655 

582 

Aua 555* 680* 

554 

555% -80* 

684 

583* 

Sep 556* 681 

555* 

556 

—81% 

684 

550* 

Nov 684 684% 

683 

683* 

—82 

649* 

682* 

Jan 6.15* 119* 

6.14 

6.14 

—82* 

680 

6.1 Ito 

Mar 625* 630% 

625* 

626* 

-82 

682* 

429* 



634 

— 83 

ESL Sales 

Prev.Sates K5M 




Prev. Dav Open InLWLUO off 1X72 













16480 

May 17280 17460 

17180 

17190 

+180 

30980 

16750 

Jul 175J0 17750 

17480 

17670 

+50 

19580 

16950 

Aua 17670 17870 

1762a 

17770 

+80 

19U0 

102 

Sep 17780 10110 

177.70 

17980 

+X0 

18980 

17250 

Oct 17950 18180 

17950 

17970 

+80 

191 JD 

17480 

Dec 18X30 18450 

10280 

moo 

+X0 

19050 

177 JO 

Jan 18380 18470 

10U0 

10350 


n su-oc 

1BU0 

Altar 


10680 

—LOO 

19180 

18180 

I 

1 

1 

10780 

18650 

—50 

Est. Sales 

Prev.Sates 11744 




Prev. Dav Open int. 51574 off 1541 




SOYBEAN OIL(CBT) 








2555 

2015 

May 20X5 20X5 

2DL2S 

2025 

— JS 

2580 

3063 

Jul 2071 2071 

20X8 

20JD 

—80 

2X50 


Auu 2087 2087 

2088 

20X9 

— JS 

25.10 

2059 

Sen 2180 2185 

2006 

2087 

-JO 

2450 

2188 

Od 21.18 2120 

2185 

2185 

— JS 

2485 

2L17 

Dec 2155 2155 

2US 

2185 

—30 

24.15 

2180 

Jan 21X5 2185 

2150 

2180 

—53 

2X50 

20.W 

Mar 2150 2152 

2182 

2182 

-83 

2)82 

2X05 

May 


2150 

—33 

2X50 

2X30 

Jul 


2285 

— JS 

Est. Safes 

Prev.Sates 16800 




Prev. Day Ooen Int 70064 off 126 





Livestock 


CATTLE (CME) 







4662D 

40800 lbs.- cans per lb. 







7X37 

7X15 

Jun 

75X5 

7352 

75X0 

7550 

+JS 

440 no 

7580 

7625 

Aua 

7480 

7427 

7350 

7617 

+22 

47600 

7650 

7070 

Oct 

7550 

7617 

7180 

7685 

+85 

48180 

7780 

7175 

Dec 

76.15 

76X5 

7610 

7635 

—85 

45650 

7470 

7280 

Feta 

7612 

7620 

7555 

7555 

—.17 

44680 

77.00 

755S 

Apr 

7680 

7680 

7650 

7665 


46780 

7580 

7480 

Jun 

75.15 

73.15 

7450 

7380 

4265D 

Est. Sons 13X96 Prev.Sates 11590 
Prev. Dav Onen inL 78780 u»2M 




41080 

40580 


FEEDER CATTLE (CME) 


44800 tax- cents per Bl 

Thus 0020 ttm 

0065 

8927 

0665 

09.17 

+X7 

0020 

8020 


0725 

07X2 

8725 

87X2 

+85 

8610 

7953 

Sep 

8450 

87.11 

0605 

•787 

+22 

0750 

B020 

Oct 

■657 

0657 

0670 

•693 

+.18 

8785 

BUD 

Nov 

0670 

0687 

86X5 

8480 

+85 


0480 


46X0 

0660 

06X5 

0655 

— JD 

B68S 

0550 

Mar 

8615 

0615 

0615 

8615 

— .10 

EsL Sates 

2219 Prev.Sates .2247 





Prev. Dav Open inL 1X973 win 
HOGS (CME) 



5670 

5682 

5622 

5673 

+.13 

■ I-rfl 


JtX 

5760 

5750 

5722 

5782 

+25 

5650 

4650 


5430 

5425 

5197 

5425 

+80 


4X90 

Oct 

4687 


4672 

4692 

+25 

4852 

44X0 

DOC 

4650 

4665 

4635 

4825 

+85 


44X0 

Feb 

4755 


4755 

4755 


46X2 

4580 


4660 

4660 

4660 

46X5 

+83 

50X0 

5082 

Jun 

5060 

5860 

50X0 

50X7 

—83 


EsL Sam 1712 Prev.sam 4854 
Prw. Day Oean Hit 24954 uo277 
PORK BELLIES (CME) 

400H ItH^ oentt P«r teb 


7X12 

49X0 

May 

6140 

4615 

64J0 

6482 

—60 

7X00 

5055 

Jul 

43X5 

6485 

6150 

4X50 

-180 

7085 

5160 


mm 

61.10 

59.1 D 

5927 

— 1JB 

4380 

56JD0 

Feb 

5*80 

5980 

59 J15 

5982 

— xo 

6180 

5680 

Mar 




S9XB 

—80 


Ext. Sales 5811 Prev. Sate* 4606 
Prev. Dav Open InL 10.700 aft 415 


Food 

COFFEE COfYCSCE) 

37500 Ibsr amtsper ih. 

12X00 UM May 86J5 8785 

11150 B6M JlX BOSS 8985 

11X58 8950 Sen 9188 9158 

11680 9250 DM 9415 940 

10150 9550 Mar 9788 7750 

10880 .9980 May 

10800 1B150 Jul 

10800 WXto SOP 

est.Sakn 4993 Prev. Sales 4796 
Prav- Day Open Int. 39851 up 770 
SUOARWORLD 11 (KYCSCE1 


8630 8470 
8808 8868 
9089 9089 
9350 8300 
9470 9890 


112800 Bjs.- cents per Bl 
1490 763 Jul 

755 

785 

754 

14X0 

750 

Oct 

751 

757 

7X9 

mu 

7X0 

MOT 

737 

783 

750 

931 

7J0 

May 

750 

754 

788 

60S 

820 

JtX 

Od 





EsL Sates 6882 Prev. Sate* 10782 

prev. Dav Open Int HgJBg ap423 

COCOA (NYCSCE}H 


HI metric twsrSpw' ten 
1572 990 May 

ms 

1017 

1004 

ion 

-9 

•1590 

1011 

JUI 

ion 

1830 


WZ3 



7037 

Sap 



1049 

WS1 

—6 

!§S 

TOT* 

Dec 

1093 

1102 

WPP 

1087 

-9 

1115 


1130 

1130 

1138 


— * 

1385 

1143 

May 

IUO 

1140 

11M 

—7 


I Season Season 
High Low 


Open High Law date aw. 


1385 1173 Jul 

1218 1198 5ap 

EsL Sates 12M Prev. Sales 2809 
Prav. DavOpen Int. 4UU up 196 
ORANGE JUICE (NYCE) 

15800 Itar cents per lb. 


1178 

1205 


19080 

10L50 

May 

114X5 

11580 

11655 

115J0 

+80 


10250 

Jul 

11S25 

116X0 

115X5 

nsrao 

+23 

12780 

10680 

Sep 

11625 

11455 

11580 

11605 

+85 




11625 

HAS* 

11600 

11685 

+85 

11955 

113X0 

Jan 

11650 

11780 

11650 

11630 

+85 

11950 

11360 

Mar 




11655 


Est. Sates 


Prev.Sates 

425 





Prev. Dav Open InL 6820 off 14 


Metals 


HI GRADE COPPER (COMBO 
25800 lbs.- amts par lb. 

117J0 9780 May WSJ0 10SJ0 


11580 
11X50 
10980 
11 050 
106-90 
10580 
10850 
]«4» 
*5.10 
*680 

10420 

10X80 

1KW5 

10050 


Jim 10550 10558 
Jul 10438 10478 
AM 10425 10435 
Sep 10X60 *160 
Oct 10X25 *125 
Nov 10X75 *175 

Doe wxss yoam 

9955 Jtai *180 W1J0 
10X50 FeO 10050 10050 
9680 Mar 10050 Id.* 

lOOuOB May MOW 10020 
JUl 9V£M fVJg} 
Sm 9920 9920 
Dec 9980 9980 

Jchi 


10X30 

9650 

*280 

9150 

N1J8 

10180 

9450 


10080 
99 JS 
9980 


18X10 MUD 
103X0 10X95 
101.90 10285 
IflXHi *U5 

unjo louo 
now 10050 

WX50 10055 
10053 10020 
10180 99881 


-3.10 

—3.15 


10050 

9980 

9980 

99W 

9920 

9980 


EsL Sates *800 Prev . Sates 6204 
Prev. Dav Open InL 35800 oN<37 
SILVER tCOMETQ 
5800 tror at- cents per tree ax. 


9925 

99.10 

9890 

98J8 

9820 

9790 

9789 

9720 

97W 


6478 

415X 

3558 

309X 

MOV 

4018 

40X5 

3938 


467X 

360.1 

Jul 

4048 

4065 

3948 

A :| T~| 

4548 

367X 


4092 

4118 

4010 

f ■ -Tf 

62X5 

5968 

3748 

40X0 

Dec 

Jan 

4178 

4178 

4088 

4096 

41L9 

6138 

5098 

38X0 

3B8 

Mar 

May 

mn 

4238 

4238 


5578 

40X5 

3958 

4128 

JiX 

Sep 

429X 

4298 

4298 

m 

4775 

455J) 

4008 
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LONDON — IBM United 
Kingdom. Holdings Ltd, a unit of 
International Business Machines 
Corp^ saidil wiB accelerate its re- 
stnjcraring program and lay off 
more than 5 percent of its maters' 
because cl the recession in Britain. 

Hie cQDWjr said it would cut 
its work force by. 1,000 during the 
next two years through attrition 
and incentives forvohmt&ry depar- 
tures; Tte remaining weak force 
would total about 17,000. . 

The bewopray has stopped its 
graduate recnntmezrt program this 
\year arid, made severance offers to 
about 800 employees. 

“Rernnctnring plans had al- 
ready been drawn up,” a company 
spokesman said Ihuraday. •‘The 
reason for the speed of carrying 
then out was the recesson." . 

“I fed the era 'of bang a general 
supplier has gone,” said Nick Tem- 
ple, IBM ILK. general manager. 
“We will. poll ootid some maims 
and focus on others.” 

The company plans to focus on 
medalBst wunw itw b ittines s rather 
man general supply markets in re- 
sponse to a sharp downturn in the 
industry, the spokesman said. 

Aspan of tbis refocusing strate- 
gy, EBM UJSL will concentrate on 
jj^reas previously left lo 


Return - 

A “coDapse” of rental rates for office space in 
-central London is imminent in the face' of vacancy 
rates that will top 10 percent by the end of 1991. 
concludes a report just issued in New York by Salo- 
mon Brothers' rest estate research unit ■ 

_ The outlook for the next several years is so bleak 
mat Salomon Brothers recommends ritat holders of 
quoted U JC. property stocks seD their shares at the 
first sign of any raflyia the sector triggered by inierest- 
rate fluctuations. 

- "Vacant spacewill remain a drag on this market for 
seven] years, decimating rental rates and, eventually, 
property values,” said Christopher Walk; a London- 
based Salomon vice president who wrote the report on 
tiie Central London office market, interest rates and 
property riures. 

“Central London offices account for as much as 60 
percent of the entire ILK. office stock and predomi- 
nate the property share sector’s portfolio.' 1 Mr. Walls 
said. 

Mr. -Walls said the financial markets could react 
cohvmtiooalhr to dedimng interest rates to produce 
short-term rallies in the quoted property sector. 


lues 


But he said the decline in value of the underlying 
real estate is so extreme that the long-term outlook for 
property stock “is pretty grim." In this dimatei any 
property share rally should be considered a selling 
op p ortunity. Mr. Walls said. 

The report projects that some rents could drop as 
much as 50 percent from their peaks. And it antici- 
pates no relief is the near future, with prospects for 
rental growth **n3 until 1994 at the earliest." 

■ Meanwhile, the traditional British lease structure 
' could break down, depressing property values even 
further as buikfcngs become party to unconventional 
leases, therepon said. 

The report said vacancy rales in the Wet End will 
jump almost Z5 percentage points to 12.4 percent by 
the end of the year. Only in Holboro does the report 
project a decrease in the vacancy rate, a modest 
dedine of 1 percentage point to 8.3 percent. 

The report says 1991 win be- the peak year for 
oversnppty in London, with the entry of new space 
onto the market ending abruptly in 1991 

If demand remains steady, the report says, the stage 
could then beset for the amount of vacant space u> 
begin to dedine. 


Spain, Eyeing ’93, 
Forms a Megabank 


The Associated Pros 

MADRID — The government 
approved the creation of Spain's 
largest bank corporation Friday by 
bringing under one roof all stale- 
owned and controlled, banks. Fi- 
nance Minister Carlos Soichaga 
Ca talan said. 

Mr. Soichaga said the cabinet 
approved the new bank holding 
group through a decree that named 
the concern Corporation Bancaria 
deEspafta SA_ 

The group will have total assets 
of more than 8 trillion pesetas ($80 
billion), making it the nation's larg- 
est financial institution. 

It now controls 2300 bank of- 
fices across Spain, the rest of Eu- 
rope, the United States and Latin 
America and employs more than 
19,000 people. 

It was set up to give Spain great- 



Mr. Temple forecast that IBM 
UJCs pretax profitfor 1991 would 
be Bat or down from the 1990 fig- 
ure of £420 imlliou ($720 ndfioo). 


Continental’s Net Profit 
Plunged 59% Last Year 

Ceaytied by Our Staff From Dispatches 

HANNOVER T- The German tire manufacturer Continental AG 
on Friday a nno u n ce d that 1990 group net profit sank 59 percent 
from the year earlier, to 93.4 mflbon Deutsche marks ($542 million). 

The company also said it would halve its dividend, to 4 DM per 
share from 8 DM in 1989. 

Despite the drop in profit, the group said consolidated sales rose 
-by 2 percent to K55 btition DM in 1990. 

.. Parent.net profit 48 percent to 422 million DM, while parent 

tfiatributaNepR^t dropped 49 percent, to 36.4 million DM. 

Tbetire market has been hurt by slowdowns in many economies, 
which have translated into fewer auto sales. (Beam. AFP ) 


AJIied-Lyons Management 
Steps Down Over Big Loss 


Compiled by Otr SlttffFnm Dupmdm 

LONDON — British liquor 
company ABied-Lyons PLC an- 
nounced Friday that its chairman 
and chief executive have decided to 
step down following the company's 
previously reported huge foreign- 
exchange Joss. 

Analysts said the news was Kkdy 
to ease speculation of a hostile lad, 
leading to a slight fall for its stock 


COKE: In Eastern Germany, theSoft Drink Takes Off Lisbon to Allow 

arc counted, then Cdt^s share is 42 fjlITftnry SfaopS 
percent. ■ * F 
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(Cootinoed from first finance page) 
, line of fruit-flavored soft drinks 
also made by Coca-Cola. 

Consumer surveys done shortly 
after the Berlin Wall opened 
showed 99 percent of East German 
consumers recognized the name 
Coca-Cbla, although the product 
had beta virtually unobtainable 
there for 40 years. 

But Coke is not taking airy 
chances. It has made a tag market- 
ing push in Eastern Germany, and 
red-and-white Coke signs are 
_ over restaurants, snack 
arid street vendors’ carts. . 

for all at Germany 
is, “You cariVbeat the feeling” — 
in English. 

Mr. Wiezorek said retail sales 
began in Eastern Germany on Feb- 
14, 1990, with .Coke trucked in 
from the west 

“We were seffing maybe 200JM 


of can* there a.year, so in 
we started from zero,” Mr. 
Wiezorek said. 

The 200,000 cases translates into 
50,000 gaflon* 

‘ By the end of 1990, an astonish- 
ing 31.7. million gallons of Coke, 
Fanta, Coke Light (Diet Coke in 
the United States) and Sprite had 
been sold. 

*7 think we mil triple that this 
year,” he added. By 1»5, the com- 
pany says, sales in Eastern Gennar 
ny could be approaching 150 mB- 
Kftn . ffrilfln ff a year. 

- West Germans drank 766.1 mfl- 
Bon gallons of Coca-Cola bever- 

S m 1990^ an increase of 105.6 
m gallons from 1989. 

Cofe has a 20 percent share of 
the German market for soft drinks, 
. winch mdudes fruit juices aodmm- 
eral spring water. ■ 

If only carbonated soft drinks 


“Coke is very, way agile," Mr. 
Goldman said. 

“Urey have been overseas for so 
long, in so many countries, that 
they have loed managam trim real- 
ly understand the business. And 
soft drinks is alocd business. What 
yon do in Jakarta, Indonesia, is far 
different from what you do in 
Rofin, Germany.” 

In Germany, Mr. Goldman con- 
tinued, “Coke simply doesn't have 
the competition that they do in the 
UmtedStates." 

He added: “Pepsi is just not a 
presence in Germany- Once they 
meld these state-of-tbe art bottling 
plants in the east with the west 
German operation, they will have a 
network with tremendous product 
efficiency.” I 


Return 

LISBON — Portugal's central 
hank announced Friday it au- 
thorized foreign «d mag e offices 
to operate for the first time ance 
thw were burned 15 years ago. 

Die Bank of Portugal said in a 
statement it would auow agencies 
other than hanks to boy and sefl 
foreign currency and travelers’ 
checks. .Following Portugal's 1974 
revolution the state strengthened 
its role in the economy. But the 
raiment center-right government 
has been liberalizing the highly r^- 
ulated financial system ahead of 
the E uro pe an Co mmun ity single 
market in 1993. 

The first foreign exchange au- 
thorization has been granted to the 
Oporto-based JJL Peise Rd e 
Gompanhia Umijada Sucessorea 


price. The shares dosed at S52 
pence ($9.46) on Friday, down 9 
pence on the day. 

Sir Derrick Holden-Brown, the 
68-year-old chairman, said in a let- 
ter to shareholder that be plans to 
resign at the group’s annum share- 
holders meeting on July 4. He had 
been scheduled to step down in 
1992. He will be replaced by Mi- 
chael Jadcaman, 55, who has bead- 
ed the- group's beer division. 

Rxhaid Martin, 58, wffl band 
over hispost as chief executive in 
July to Tony Hales, 42, who cur- 
rently runs the group’s food divi- 
sion. Mr. Martin will stay on as vice 
chairman until October 1992. 

Both resignations were anticipat- 
ed after the company announced in 
March a loss cf £147 million ($252 
millinn) in the curren cy market. 

The company said Friday its 

treasury been dealing in cur- 
rency TTHctmmgnts that wore “inap- 
propriate” and that the scale of 
trading was “excessive!." 

Industry analysts said ABied-Ly- 
ans’s share price may now slide as 
hostile bid speculation fades after 
the shake up in top jobs. 

After the disclosure of the for- 
eign-exchange ltiss and intense 
speculation about management 1 
hesvals, talk swirled that a 
ter was ready to make a £4 5 billion 
pounce. Bui analysts said lad ^>ec- 
ulation would fade as the new man- 
agement starts to rebuild share- 
holders' confidence. (AP, Reuters) 


er competitiveness in the European 
Community single market after 
1992, when all barriers to the flow 
of capital, labor, goods and services 
are to be eliminate d within the 12- 
member Community. 

The Single Market Act will per- 
mit any bank licensed to operate 
within one of the EC member states 
to operate in any other EC country. 

“The action is not a pure, tough 
merger, although different mercers 
may occur within the group." Mr. 
Sofchaga said. “Rather, the govern- 
ment thought it advantageous now 
to bring all the slate-held bank 
groups under one roof to prepare 
for the future.'* 

The new entity trill control 1 1.7 
percent of the Spanish banking 
market, he said. 

The corporation will group 
Banco Exterior de Esparia, Caja 
Postal savings bank and the Offi- 
cial Credit Institute formed by the 
Banco de Credit© Industrial, Banco 
de Cr&hto Local, Banco Hipoie- 
cario and the Banco de Credito 
Agricola. 

Banco Exterior de Espafia con- 
trols several other smaller, regional 
banks and last year posted net a 
profit of 13.9 billion pesetas, up 24 
percent 

Mr. Soichaga said the only pure 
merger wfl] come soon between the 
Banco Exterior, with longtime ex- 
pertise in foreign trade financing, 
and Banco de Crbdito Industrial 
(BC1), which specializes in financ- 
ing large industrial projects. 

He said Banco Exterior planned 
to absorb BCI. Last year. BC1 post- 
ed a profit of 34 billion pesetas. 

The Caja Postal savings bank 
last year posted a net profit of 1.8 
biUion pesetas. 

The Banco de Crtdito Local spe- 
cializes in long-term loans to Span- 
ish local and regional governments. 
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Helsinki 

HEX 1 - 

1089.80 

1095.06 

-0.48 

London 

Financial Times 30 

1979.10 

1982,60 

-0.18 

London 

FTSE100 

2526.00 

2530.70 

-0.19 

Madrid 

General Index 

278.39 

273.53 

+1.78 

Milan 

MIB 

1142.00 

1138.00 

+0.35 

Paris 

CAC40 

1832^1 

1824.23 

+0.44 

Stockholm 

Affarsvariden 

1013.70 

1018.10 

-0.43 i 

Vienna 

Stock Index. 

585.06 

583.42 

+0.26 

Zurich 

SBS 

618.70 

620.20 

-0:24 


Sources: Reuters, AFP ’ 
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Minister Warns Bonn 
Spending Must Be Cut 


Adders 

BONN — Economics Minister 
JOraen MdDemann of Germany 
said Bundesbank warnings and the 
Deutsche mark's performance 
showed the government it must cut 
spending rather than borrow to 
help rebuild Eastern Germany. 

“We must quickly give clear 
sig ns of our political will and abili- 
ty to limit expenditure deficits,” 
Mr. MdDemann told business lead- 
ers at a forum on Eastern Germa- 
ny. He has called for across-the- 


Ford Opts for 2-Stroke 

Reuters 

LONDON — The two-stroke engine, known for its use in lawn 
mowers and East Germany's Trabant cars, will get a new spark from 
Ford Motor Co. 

Ford said Friday it would unveil the design for a new car called 
GfaiaZag at the Barcelona Motor Slow this month. 

The Gma Zag, a futuristic-looking contract car, will be powered 
by a 1-2 liter, three-cylinder two-stroke engine developed by Ford 
and Orbital Engine Co. of Australia. 

. The Orbital engine was 10 percent more powerful and used 20 
percent less fuel than a comparable four-stroke six-cylinder engine 
and is capable of meeting the most stringent exhaust-emission 
standards, said a Ford spokesman, Harry Carlton. 

The GMa Zag will be available in about five years, Mr. Carlton 
said. 


board subsidy cuts of 10 perccnL 

The Bundesbank has urged the 
government to cut spending to pre- 
vent foreign confidence in the Ger- 
man economy from eroding. 

The economically blighted east 
also was on the mind of Foreign 
Minister Hans- Dietrich Genscher, 
who appealed Friday to foreign 
companies to invest in the region, 
prazmshtg them equal entitlement 
to large government subsidies. 

Only 5 percent of all investment 
in the former communist economy 
is non-German, he said. 

Industrialists and diplomats say 
foreran firms are deterred by East- 
ern Germany’s poor road, rail and 
telephone Bnlcs, rising labor costs, 
uncertain property rights, liabilities 
of former state concerns, problems 
in getting information and a per- 
ceived pro-German bias. 

“Investment conditions in Ger- 
many have never before been so 
attractive for investors from all 
over the world," Mr. Genscher told 
a senrinor in Schwerin of German 
economic attaches serving in the 
mam industrialized countries. 

An investor placing 100 million 
DM ($58 million) in Eastern Ger- 
many would receive state support 
of up to 57.3 million DM, he said. 
The aid indudes tax-free grants, 
investment subsidies, tax write-offs 
and special depreciation rates. 


NASDAQ 

Friday’s Pric — 

NASDAQ prices as of 4 pm. Naw.York time: 
This Hat compiled by the AP, constats of tha 1,000 
most traded sacurttmlh terms of doBar value, ft is 
.. updated twice a year. 
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Tables Include the nationwide prices up to 

the dosing on Wail Street and do not reflect 
lata trades elsewhere. Via The Associa te d Press 
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ASIA/ PACIFIC 


tJ.S. Reports a Surge 




rade Deficit 


- 2 ^SS 5 I,A " day tbat would make renewal * 

- WASHIN GTON — 7 - UJS. hd- Ghimi’s trade status oext year con- 
pmt&fravpmia staged 27-5 per- fntgeot on the avfl ri oh*< gt ratj on 
cent m 1990 to a recced $ 15.1 bfl- ‘ ^ ' ' 


Sod, with the bolk of die increase 
commg in 'dothes and shoes, ac- 
wiring- to' the VS. International 
Trade Connnraioo. 

It was die aghthyear in a raw 
that imports from China grew. At 
' die ante time, U-S. camarts to Chi- 
na dropped by about $1 bQfion last 
year to $4J taffiou That gave the 
United States a $103 billion trade 
deficit with Chma. 

iv President George Bush has n^tfl 
l T JnncTtp make what he has called' a 
haiddeciskmonwfadhertoienew 
- Chroa’s most-favtwed-nadon tr» fo 
, status again this yvai. A negative 
decuioa would raise Ui!. tanffson 
Chinese goods ctmadenddy. 

„ A 1aD was introduced in the 

House ui Representatives Thnrs- 


China Sets Up 
Secondlnmrer 
In Shanghai 

Ratters 

HONG KONG — China 
has opened a second national 
insurance company in Shang- 
hai, endinga monopoly by the 
China People's Insurance Co., 
the China News Service said. 

The China Pacific Insur- 
ance Co. is owned by the Bank 

of C n irniinwwrwfinrnf anA nmi- 

tafized at 1 bOhonyaan (Sl90 
miffionX the government news 
sendee said. - 

It underwrites instaance in 
both yuan ami foreign curren- 
aescoveringproperty. liabil- 
ity and life insurance. 

■ Orinwe Wages Rise 

Total wages paid in China 
rose to 725 biQum yoan in the 
first quarter of 1991, up 1&6 
percent from the first 
of 1990, China News 
reported in Hong Kong. 


U.S. purchases of Chinese sweat- 
ers, sweatshirts end h«tw 
amounted to $814 nriffico last year. 
- Same of these are reported to be 
among goods made in prisons and 
Ww camps. The VS. Tariff Act of 
1930 makes it fltegal to import 
itans made in prisons and the U-SL 


an official as 

had risen to 

IjmffionL 

Mike Jendxzejzzyk, spokesman 
for Asia Watch, a Hn*n»n lights 
grotq^' said the real, figure was 
much Huger, but he ootid not give 
ah . 

Under an agreement betweenlhe 
United States' and China, imports 
of textiles are permitted to rise by 
about 3 percent a year. 

Imports of shoes — - many of 
them faririoriabtejogging shoes — 
more dun doubled to $15 hBHon. 

Leather handbags and travel 
goods were another big import item 
—$673 million worth. 

“Much of the growth in these 
imports during 1990 reflected the 
success of the Chinese govern- 
ment’s efforts to promote the cx- 

the 

(xurmnsaosi and Thursday in its 
Minimal study on trade with Con* 
iwnn kt countries. - 



By Steve Coll 


.NEW DELHI —India, which 
- became one of thebiggestdebtr 
ots in- the developing world dur- 
ing the 1980s, is scrambling to 



for the first time in its history. 

With an estimated $2.1 Whom 
to $23 teffion in interest and 
payments doe before 
money in the treasury 
’ carmaker gov- 
ernment in New Delhi, offiriafr 
from the Finance Ministry have 
been seeking to arrange sbort- 
teim loans to tide than over until 
summer. 

A default would sink India's 
international oredit rating, which 
abeady has slipped in recent 
mentis to near nmk-bond levels 
after a 1980s borrowing binge 
. that left the annoy saddled with 
more than $70 b3Eon in external 
debt. 

Finance Minister Yashwant 
SSnha has tdedaed to avoid a de- 
fault, ana Western economic 
specialists are hoping that he can 


make good on his promise. 

India’s central bankets recent- 
ly have imposed emergency mea- 
sures to hoard foreign exchange 
by damping down on imports, a 
move economists fear wffl hurt 
the comrtry’s shaky economy. 

Even with the import clamp- 
down, fimtnrial plannur* m New 
Delhi said they have little choice 
but to pass the tin cup. Foreign 
exchange reserves are too thin to 
dip into, and the only other alter- 
native — seflmg off the country’s 
considerable gold reserves — 
might generate a panic reaction 
among creditors, meysaid. 

India’ s debt problems will not 
end even if Western countries 
hdp It bridge the current crisis. 
“Even if commitments are 
there,” a Finance Ministry offi- 
cial said, “that doesn’t mean 
people come with suitcases fufl 
of cash.” 

Commercial hwwW have virtu- 
ally stopped le&ding to India in 
recent months, he said, malting it 
inevitable that New Delhi will 
have to negotiate a major struc- 


tural adjustment loan from the 
International Monetary Fund 
; before the year’s end. The IMF 
almost certainly will insist on 
economic pafcjr changes. 

Finance Ministry bureaucrats, 
■ business leaders ana Weston do- 
nor countries agree generally 
that major changes in policy are 
needed to spur growth. But any 
radical proposals would Hkdy 
meet resistance from socialist 
ideologues at the top of India’s 
major parties, as weH as from 
bureaucrats who issue licenses 
and approvals in a 


ers say is widely corrupt. 

Those favonng rapid liberal- 
ization are rooting for former 
Prime Minister Rajiv Gandhi to 
win an absohite majority in par- 
liamentary ejections tt»* month 

Mr,, dandhfs Congress (I) 
Party Ins promised deregulation 
if it is returned to office, but it 


and welfare program s that would 
Hkdy add to the country’s swell- 
ing internal budget deficit. 


HMLSS Japan Holds Firm to GATT Stance 


Agsnce France-Prast 

CANBERRA— The Australian 
go v er nm ent failed m two days of 
talks that ended here . Friday to 
move Japan beyond verbal support 
for efforts to condnde the Uruguay 
Round of worid trade negotiations 
as soon as possible. 

The chances of success in the 


li Firms Oiler Warrants 


Radas 

HONG KONG — Cheung 
Kong (Holding# LtcL, the holding 
company of businessman Li Ka- 
shmg. Ins issued 1S3 miTH on war- 
rants to b 
Hntdnscri Whampoa Ltd, and 110 


represent 

shares in its affiliate ■ 25.3 percent over the 

Hntcfaisc 


miTHon warrants to buy its own 
shares, wiw i p j pHn ^ r i r y Tfar nlrw - 
age Ltd. s^dEriday. 

Eadi of die two offams of two- 
year warrants w31 raise UWOt'S80 
mflfibn dollars ($74 nwlKon). 

Tim warrants for Hutchison 



Whampoa were priced at 3.80 dol- 
lars each and sore holders the right 
to buy oue of the conglomerate's 
shares at 1550 dt^ao. The terms 
an effective premium of 


of Hutchison shares 
15.40 dollars. 

The warrants fer Cheung Koog, 
which owns just over 40 percent of 
Hutchison, were offered at 5 JO 
doIlars eadL They give holders the 
right to buy a share in the holding 
company at 19-30 dollars. 


round would be “dramatically less” 
if it continued into 1992, Foreign 
Minister Gareth Evans warned ar- 
■ter die 11th Anstralia-Japan Minis- 
terial Committee meeting. 

Aust ralian nffirinklmd said they 
hoped to persuade the Japanese to 
help break the deadlock in the talks 
taking place under tbe auspices of 
(he General Agreement on Tariffs 
and Trade. 

Australia has repeatedly Named 
the ooSapse of tbe GATT talks late 
last year m Brussels on die refusal 
of mqor trading countries, notably 
in Europe, to ad domestic agricul- 
tural SQD&diES and Wwlrwi trade. 

“There is some ground for a rea- 
sonable degree or optimism” that 
the round would be candnded this 
year, Mr. Evans said. 

“But agriculture is still the came 
of the major impasse in those negp~ 
datums,** he said, wMwg timt Ja- 
pan shook! show “sane leader- 
ship” m helping to remove it 

Mr. Evans miged Japan to “Hber- 
alizc its own access provision so far 


as major agricultural commodities 
are concerned.'’ 

Foreign Minister Taro Na- 
kayama of Japan replied that con- 
cluding the Uruguay Round “pref- 
erably within the year” was a 
priority for both sides. 

But TragfwMl of armnwiring the 

symbolic concession some Austra- 
lian officials snd they were hoping 
for, he defended Japan’s refusal to 
lift restrictions on nee imports. 

“Rice is a temblY hnpralant sta- 
ple food in Japan,” he said. 

“You can’t just discuss rice 
alone, but we are telfiag our Aus- 
tralian friends we would like to 
solve the problem of rice in tbe 
Uruguay Round context” 

Nine members of the Australian 
gove rn me n t attended the meeting 
while Japan was represented by 
five cabinet ministecs and a host erf 
senior officials. It was the largest 
delegation, Mr. Evans said, sums 
the inception of the bilateral nmris- 
terial committee in 1972. 


U.S. Finns 
Buy51% 
Of Sky TV 

Tb* Associated Press 

AUCKLAND, New Zealand — 
A U5. consortium of Ameritech, 
BeD Atlantic Carpt, Telecommu- 
nications Inc. Time Warner 
Inc. has acquired 51 percent of 
New Zealand’s only pay-tdeviston 
network, mostly through an issue 
of new shares in the company. 

Tcoy Jarvis, a director of Sky 
Entertainment Tefcviaon, sad Fri- 
day the transaction amounts to a 
capital injection of more than 100 
mUBon New Zealand dollars (S585 
ndfioa) into the company. Further 
details wont be disclosed, be said. 

The purchase is conditional an 
approval by New Zealand antitrust 
ana foreign investment regolatom. 

Mr. Jarvis said the UJS. compa- 
nies have roughly equal stakes. 
Ameritech an d Bell Atlantic are at 
ready own Telecom Ccqx, New 
Zealand’s national phene company. 

Sky Television is unrelated to 
British Sky Broadcasting, the UK. 
satellite television network. It uses 
scrambled television signals that 
can only be received by a special 
device rented to subscribers. 

Currently, Sky can be seen only 
in tbe northern parts of New Zea- 
land. Coverage is intended to even- 
tually be accessible to all of the 
counlzy’s 33 million people. 

The network has three rhanwk 
and a fourth is to be added soon, 
with another two planned by 1993. 


Investor's Asia 


Hong Kong 
Hang Sang ; 

3800 


: Singapore 

•V Straits Times 


Tokyo 
Nikkei 225' 



V.‘J.T: l M XU' 

1 OTO'. tSJSI 


1990 


1991 


Exchange. 


■ Index 


Hong Kong v : Hahg Seng/ 


■ Friday 
Close 

373738 


2 TOO0.fy j'p 1 

1990 

Prev. 

dose 

3726.14 


UK M 

1991 

% 

Change 

+0.32 


Singapore-' . 


- 1545^5 

1557-23 . 

-0.72 

Sydney. 

•MOrcfinjariBS •_ 

1517.80 

1519.09 

-0.08 

Tokyo J';' 

Nikkei 225 

Ctosod 

25477:86 

- 

Kuala Lumpur Composite . - : 

588.09 

587.20 

+0.15 

Bangkok 

■SET.- 

868.00 

876.93 

-1.24 

Seoul • 

' Composite Stock 

649.10 

652.27 

•0.49 

; Taipei 

. Weighted Price ; 

5852.95 

5777^)7 

+1.31 

; 'Manila.. 

Camposlte . . 

1058^8 

.1061.83 

-0^0 

Jakarta 1 "" '' ' 

"Stock Index','. • 

407.48 

412.22 

-1.1S 

New Zealand 

Barclays.;; 

.1524^9 

.1491.55 

+2.22 

.Bombay ' 

-Nafipnat Index 

623.03 

612.05 

+1.79 
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State Firm to Sell Stock 
In a First lor Indonesia 


Agave Fhnxx-Prtsse 

JAKARTA— FT Semen Gresik 
will sell 40 nriTKo n of its shares to 
tbe pnbbc later this month, becom- 
ing the first state company in Indo- 


Marina Bay Stake Bought 

Roam 

HONG KONG — Mandarin Oriental International Ltd, which is 
47-peroem owned by Jardme Strategic Holdings Ltd, said in a 
statement Friday that it had boosted its stake in Marina Bay Hotel 
Pie. of Singapore to 50 percent from 15 percent for 86.7 million 
Singapore dollars ($49.1 million). 

Marina Bay owns The Oriental, Singapore, a five-star, 515-room 
horary hotel. 

Mandarin Oriental operates hotels in Hong Kong, Macau, Mar 
nila, Jakarta, Bangkok, Singapore and San Francisco. Its flagship 
hotel is The Mandarin inHong Kong’s Central business district. 

Jardme Matheson Holdings Ltd. owns 55 percent of Jardine 
Strategic and 26 percent of Mandarin Oriental 


nesia to go public, a newspaper 
reported Friday. 

The cement linn will embark on 
.a roadshow overseas — including 
Singapore, Hong Kang and Tokyo 
— on May 20 to promote the sale of 
its shares to foreign investors, a 
director, Fuad Rival, was quoted as 
saying by the finnnHal daily Bisnis 
Indonesia. 

The shares will be sold at 7,000 
rupiah ($3.65) each during tbe pub- 
lic offering period, scheduled for 
May 23 to June 4, Mr. Rivai said. 

The company is based in the in- 
dustrial dry of Gresik in East Java 
and is one of three cement firms 
that the government hopes will 
spearhead other state enterprises m 


Finance ministry said 

more than 52 state c om panies, in- 
cluding the flag carrier Garuda Tn- 
donesia airline, planned to sdl their 
shares on the Jakarta Stock Ex- 
change in the oext two years. 
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brstcouimh Believers in Deflation See Stocks Following Prices Down 


The Bounce 
WiU Come, 
But When? 

T HE problem with the light at the 
end of the tunnel, as has been said 
before, is that at first sight it isn’t 
always dear if one is seeing day- 
light, or the headlight of an approaching 
train. 

So it goes with the state of the U.S. econo- 
my. Caught up in the brief post-Gulf war 
enphoria, investors staged an Operation 
Wall Street Strain that took the stock market 
to new highs. But the signs of econom i c 
recovery that would sustain those gains have 
been scant indeed, as the Federal Reserve 
noted when it cut the discount rate this week. 

Some doomsayers see a troubling pattern 
in the recent decline in U.S. consumer prices 
and real estate values and the record levels of 
debt. But the pain of deleveraging and disin- 
flation — a not unwelcome trend toward 
lower inflation — is not necessarily the pre- 
cursar to a deflationary coflapsa 

I T is important to note the ini rial reac- 
tion or the bond market to the dis- 
count cut: long-term interest rates 
shot up. Hardly surprising given the 
Fed’s growth imperative, which has led it to 
cut rates when U.S. inflatio n still outpaces 
rates in Japan and Germany. 

It remains doubtful, however, that the Fed 
can give the economy a decisive jump start 
by p ushing harder on its credit stung. Banks 
can certainly use the easy money, but even if 
they were eager to laid more, America’s 
debt-heavy businesses and consumes are 
exhausted. And don’t lock for help overseas. 
The G-7 rebuff on rates and the dollar’s 
long-term rebound lodes like snnffing die 
export boom. 

The recession will end. But it is becoming 
dearer that the rebound will come later, and 
be less robust, than many have hoped. As 
this column has said before, that spells 
cheapo- stocks in the short run. 


By Conrad de AenBe 


W HEN the US. consumer price 
index fell recently for the first 
time in five years, investors 
launched a weeklong rally in 
stocks that pushed the Dow industrials past 
3,000. Less is more, they thought. Some 
economists and financial analysts disagree. 
The economy may be entering an extended 
period of deflation, they say, and if it is, less 
will be a lot less. 

The fall in the March CPI was just a tenth 
of a percentage point, bat it was not the first 
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director for the investment newsletter The 
Elliott Wave Theorist, noted that the prices 
ctf precious nicT?l,s and other commodities 
have been falling since the early 1980s. Gold 
is down by more than half, and silver has 
fallen by more than 90 percent. Other indica- 
tors hit closer to home. 

"The aggregate net worth, of UJS. house- 
holds has dropped for the first time in 30 
years,” he said. ‘The value of owner-occu- 
pied land has declined” for the first time 
since the statistic began to be compiled 40- 
plus years ago. 

“We think these trends are going to cany 
over like a stack of dominos, we think prices 
are going to decline into the middle of the 
decade, then there win be a respite, then 
there will be further problems.” 

Mr. Allman said a "very severe economic 
contraction” is coming, and not only in the 
United States. He claimed that "Japan has 
seen some of the worst numbers in its history 
in the last couple of months” and that “Brit- 
ain is in its worst shape since the war ” 

To be sure, Mr. Allman's gloomy view is a 
minority one. Despite the recent monthly 
drop, inflation in the United States remains 
above that of most of its major trading 
partners. And the Federal Reserve Board, as 
it indicated in cutting the discount rate this 
week despite the lack of supporting moves 
by Japan and Germany, sees its main task 
now as trying to stimulate growth rather 
than restrain prices. 

Nevertheless, Mr. Allman has supporters. 
Martin Weiss, president of Weiss Research, 
a publisher of fnumeud and economic re- 
ports, said that he, too, thinks the fall in the 
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CPI will prove to be more the rule than the 
exception, and that no good will come of h. 

T don’t think it's an aberration,” he said. 
T think we can see an uptick in the CPI in 
the next couple of months, but the trend is 
toward deflation.” 

What sets such a trend in motion? The 

big engine b ehind inflation or deflation is 
the creation of credit," Mr. Weiss said. “New 
credit of all lands reached apeak before the 
crash. It has continued tofafl. It shows a very 
distinct dedfaring trend.” 

At first giftnne, that may not seem bad at 
all What’s wrong with perajlc borrowing less 
and paying less for goods? 

Plenty, for a debt-laden businessman who 
has to sell his merchandise for less money 
and can't borrow any more because Ins 
banker finds him a bad risk. 

“Deflation brings with it a surge of de- 
faults,” Mr. Weiss said. With them will come 
failures of banks and insurance companies. 
He cited “huge increases in junk band port- 
folios” accumulated by insurers. 

And yet, the stock market has been rally- 
ing dizzily for most of tire year. How come? 

Deflation “does tend to create, initially, 
psychological euphoria,” Mr. Weiss said. 


“People arc relieved that prices are no longer 
rising, and investors are hoping that the Fed 
will lower interest rates. Monetary authori- 
ties will, in a knee-jerk reaction, pump mon- 
ey m. That money has no place logo but into 

stocks.” 

Hugh Johnson, chief economist at the in- 
vestment firm First Albany, has noticed 
signs of a credit squeeze as wdL 

“Bank lending is dormant. The economy 
is not getting the nourishment it needs,” Ire 
said. 

The firarnrial system has became more 
accident-prone,” Mr. Johnson warned. “If 
the economy cannot tom the comer — if we 
can’t float back off the rocks — then there 
cookl be serious problems.” 

If that were to happen, “the first signal 
would come from the stock markets. TheyTI 
be volatile and down,” he said. That would 
send a si gnal that tiang w is just around the 
comer.” 

After that would come declines in con- 
sumo - confidence and indicators such as 
homing permits. Unemployment would 
leap, as would bankruptcies and defaults. 

ButwaiLMr. Johnson emphasized that all 
that hasn’t happened yet, although he finds 


Engine Slows 


Private credit creation in billions of U.S. 
dollars seasonally adjusted. 
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the risk of such a calamity higher than it has 
been in a generation, maybe one in five. 

“We have a lot of defenses,” he noted, 
such as bag banks and big government, that 
ought to keep the credit squeeze from be- 
coming credit strangulation. 

But Mr. Weiss said he wouldn't count on 
getting hdp from government. No matter 
how much money the Federal Reserve 
pumps into the banking system, those banks 
just don’t have enough creditworthy clients 
to lend the money to, he argued. “That’s 
where the Fed’s power stops.” 

J. Brad Ddong, assistant professor of eco- 
nomics at Harvard University, disagrees. 

“It’s highly unlikely” that banks will tight- 
en credit enough to neutralize Fed policy, be 
said “There are lots of good investments. 
Urey still have the same bunch of people to 
lend to that they did before.” He added that 
“the Federal Reserve can essentially do to 
the price level exactly what it wants,” just as 
when it injected huge amounts of cash into 
the economy just after the stock market fell 
apart in 1987. 

“Alan Greenspan knows more economics 
than I do,” he said “He knows the lessons of 
the Great Depression better than I do. He 
knows die damage that periods of deflation 


can do.” Mr. Delong estimates that inflation 
will run around 2 percent this year and 3' 
percent in 1992. 

Mr. Johnson said big banks “have the 
ability to lend Whether they have the will- 
ingness to lead is another story.” 

He said he remains bullish on stocks, but 
“I mim admit there’s a leap of faith based oa 
the hope that h»"i« will increase lending, - 
I've been waiting and watching for 20 
months.” 

Mr. Delong is basically neutral on the 
stock market: T would be surprised if the 
Dow is over 3,000 in two years, but I’d be 
surprised if h was much under 2,500. 

Mr. Weiss holds little faith in the banking 
system. He said he expects stock prices to 
fall by about half by the middle or the 
decade and foresees “a kind of schizophrenic 
bond market,” with interest rates cm high- 
quality i ssww falling and rates on the rest 
rising. 

“It could be before the middle of the 
decade before the worst is past,” he said, 
“The signal to watch is an actual net liquida- 
tion ofaebt outstanding” through bankrupt- 
cies. 

He added that in the “very long run,** 
deflation is beneficial for tire economy ---“a 
hwtifng crisis.” 

Mr. Allman said he, too, expects stock 
prices to fall substantially, ax least as low as 
1,700 on the Dow industrials. As for interest 
rates, “if the deflation is as bad as wc expect, 
on very shart-tenn instruments where pay- 
ment of principal is absolutely guaranteed, 
rates will come down. On long-term instru- 
ments, where people are afraid they’ll never . 
get their money back, rates will go way up.” 

He said rates on Treasury bonds could 
soar past 15 percent in the next three years. 

He was quick to reassure that “the world is 
absolutely not ending just stuttering a little. 
We’ve had periods before of inflation, then a 
levdmg-QU of inflation, then deflation.” It 
happened in the 1830s and again during the 
Depression a hundred years later. - . 

“There will be great opportunities £ 
stocks, bonds and real estate m tire next few 
years,” Mr. Allman said. Tt’s the time now 
to be patient. In a bull market, it’s good to be 
aggressive, to take risks. In a bear market, 
preservation of capital is most important” 




Political Clouds May Obscure Values in Hong Kong 
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By David G Landmer 


H ONG Kong’s reputation as a vol- 
atile investment center has only 
been enhanced by iccenlpolitical 
developments. Objections by 
China to plans for a major new airport in tire 
colony and the danger that re-exports of 
mainland products may suddenly collapse if 
the United States does not reaffirm Bering’s 
most-favored-nation trade status sent the 
Hong Kong stock market sliding more than 
4 percent in April. 

Nevertheless, marry analysts believe the 
fears are overdone, and they are telling cli- 
ents to regard such periods of pessimism as 
buying opportunities in what is potentially 
one of Asia's most profitable markets. In- 
deed, the market rebounded swiftly in the 
past week with the Hang Seng index dosing 
Friday at 3,737.88, just 52 points below its 
April 2 high. 

“When political ride is stripped away, the 
baric economic outlook for Hong Kong is 
extremely bright,” said Martin Paling, inter- 
national equity strategist at James Capd & 
Co. in London. “In terms of corporate earn- 
ings growth and relative prices, Hong Kong 
has better prospects than any other Asian 
market” 


Mr. Paling and others point out that tire 
average Hong Kong stock sells for 10 times 
ftunnal «*rninp and pays a dividend that 
amounts to 5.1 percent of the stock price. 
Elsewhere in Asia, price/ earnings ratios 
range from about 14 in the Phifippmes to 34 
in Taiwan, and dividend yields are much 
lower. The relative value of Hong Kong is all 
tire more noteworthy as it is one of the only 
markets in the region — or for that matter in 
thewodd — that can expect to see corporate 
earnings growth actually accelerate this year. 
The roughly 16 percent rise in annual profits 
that analysts are predicting for 1991 is more 
than three times the earnings growth regis- 
tered last year. 

Hong Kong’s current earnings strength is 
fueled by a manufacturing and export boom 
in China and the fact that each year more 
and more of the mainland’s goods pass 
through the city. Profit margins for Hang 
Kang mamifacturing c ompames are also 
widening as they increasingly shift produc- 
tion to cheap labor regions m southern Chi- 
na. 

Even the recession in the United States 
and the slowdown in Europe is expected to 
bolster growth in Hong Kong. “To cushion 
their own declining profits, western compa- 
nies will increasingly tom to tire cheap labor 
and goods of the Hong Kong-Southern Chi- 


na economic zone,” said Richard Cbcvenix- 
Trcnch, manager of Baring Brothers’ emerg- 
ing markets unit in London. 

Until the market’s recent worries, such 

lo^e&stfoummths of tlreyar|*theHar^ 
Seng index rose roughly 25 percent 

But tire current controversy surrounding 
Hong Kong’s plan to spend $16 biflioa on a 
new airport development iDnstrates for 
many what the city has to fear from China. 
Bcqmg has expressed shock over the cost of 
tire project and is demanding effective veto 
power over tire financing and the awarding 
of contracts. The mainland’s demands are 
important because bank loans and bond 
offerings for tire project are not possible 
without Beijing's Messing. Even if the med- 
dling is wdl mentioned, many in Hong 
Kong doubt the ability of communist party 
bureaucrats to overaee such an ambitions 
project successfully. 

“By asking for too much say in the city’s 
affairs, Beijing could seriously bungle Hong 
Kong’s prosperity without even meaning 
too,”said Victor Kwok, a research analyst at 
Smith New Court. 

But be quiddy added, “the odds favor eco- 
nomic common sense winning out China’s 
m ai n interest He* in preserving Hong Kong ’s 


prosperity and In the past they have avoided 

Steps that might harm - that,” 

Even if the current airport plan is tedved, 
analysts believed the impact on the market 
will be short-lived. The city’s existing infra- 
structure can be i m proved and “investors 
have by and large anticipated the worst by 
driving down stock prices,” explained Vin- 
cent Kwan, a research analyst at Shearson 
Lehman Brothers. 

But a second and potentially more devas- 
tating Wow could hit tire Hong Kong Stock 
Exchange if China’s most-favored-nation 
status in the United Stales is not renewed. 
China’s continuing crackdowns on dissent, 
its widening trade surplus with die United 
States and its role inarming nations around 
tire worid are hardening congressional oppo- 
sition to the treaty that guarantees low tariffs 
far Chinese e xports. Many analysts are calm 
nonetheless. Tf MFN were gomg to be re- 
jected, it would have happened last year in 
the wake of the Tiananmra Square massa- 
cre,” Mr. Paling said. 

“Fears tied to the MFN treaty vrill provide 
excellent buying opport uni ties,” Mr. Kwan 
said. Worries are law to reach a peak later 
tins month, just before President George 
Bush is scheduled to act on China's trade 
stains, he said. Hie subsequent rebound 
should take the Hang Seng index to 4^500 by 
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next January, 25 percent above the current 
level, he predicted. 

Mr. Paling rad Mr. Kwok woe more 
cautious, expecting stocks to rise by a more 
modest 10 percent Still, they predicted 
Hong Kong would be the best-performing 
market in tee region. 

One of tire analysts’ favorite stocks is the 
large conglomerate Hutchison Wampoa Ltd. 
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The stock, which trades at a price/ earnings .] 
ratio of 10.5, is seen by many as a proxy for * 
tee Hang Kong market Its four principal 
businesses participate in every one of the ■ 
colony’s major growth sectors — shipping, 1 
ret ailing , electronics manufacture and prop- : 
erty. The company even owns a Canadian • 
energy company, Husky, which protects it * 
mmewhat from the damaging inflationary 
effects of high oil prices. . . 
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Competition Among Issuers 
Cuts Costs on U.S. Plastic 

U.S credit-card holders stand to benefit 
from intensifying competition among issuers 
in the form of lower or no fees and more 
favorable interest rates on their unpaid bal- 
ances. 

New York’s Chemical Bank is switching 
this month to a variable rate of interest 
pegged to the prime rate on its Visa and 
Mastercard. The new rate will start at 18.9 
perce n t — only a slight improvement in the 
view of consumer groups, compared with its 
current 19.8 percent Holders of gold cards 
with accounts at Chemical will be charged a 
more favorable rate of 16 J percent 

American Express’s Optima card also 
weighed in last week with a rate of 1625 
percent 

Citibank, the country’s largest issuer of 
plastic, is bedding to a fixed rate of 19.8 
percent However, Gti is testing its Choice 
Visa card on a no-annual-fee baas, and 
adding perks like a guarantee that customers 


who buy goods with its cards will pay the 
lowest price available. 

Public interest groups have been caning 
loudly for lower interest rates an credit-card 
balances, but so far any reductions have 
been the result of a scramble among banks 
for new cardholders rather than an outcry by 
consumers. 

New DWS Fund Will Invest 
In Convertibles and Options 

DWS, the fund management arm of Deut- 
sche Bank, has launched a new fund invest- 
ing in convertible bonds and options. Con- 
vertibles and options are traditionally 
viewed as risky investments, and the manag- 
ers have derided that tire securities in the 
fund shall repre se nt no more than 40 percent 
of asset value. The fund also will invest in 
bank deposits and money-market certifi- 
cates. 

The fund will invest in markets around the 
world, offering international investors a mix 


of currencies with hedging benefits. Tire ini- 
tial charge is 3 percent 
For more information, call DWS an 
Frankfort (49 69) 719 090. 
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Hungary Plans Convertibles 
To Backup Budding Bourse 

Hungary’s central bank recently an- 
nounced plans to issue bonds that can be 
converted into publicly traded stock in Hun- 
garian companies, which could provide in- 
vestors an easy entry to tire nascent Buda- 
pest Stock Exchange 

Such convert i ble bonds typically can be 
changed into stock when share prices rise to 
a predetermined leveL The central bank has 
not disclosed conversion terms but has said 
thatoonvatibles win be available from some 
of the 15 companies that are stored fra stock 
market listings this year. 

Convertible bands usually carry lower in- 
terest rates than normal bonds because of 
the fillip of stock conversion. While lower 
rates would be no boon to investors, they 
would certainly benefit Hungary, which 
must finance a $21 hflfam foreign debt, the 


largest per capita in Eastern Europe. The 
bonds will be denominated in dollars, but 


Hungary plans to issue about three-quarters 
of its bonds in Germany and Japan. 

Big Hike Is Set In U.S. Fund 
For Users of Failed Brokers 

A fund run by tire Securities Investor 
Protection Carp, to reimburse the riient* of 
failed U.S. brokerage houses will be boosted 
to $1 billion from the current level of about 
$600 milfioa. 

Although tire head of tire Securities and 
Exchange Commission, Richard Breeden, 
has saiatheftmd “appears to be well capital- 
ized,” the SIPC has derided to boost reserves 
“to promote investor confidence.” 

Most of the new money is expected to 
crane from inc rease d levies rat tire securities 
-industry. The SIPC has provided no time 
frame for lire planned increase. 

U.S. Supreme Court Weighs 
Tighter Investor Protection 

The Supreme Court Ires derided to hear a 
case that may broaden investor protection in 
the United Kates. Currently, the anti-fraud 


provisions of federal securities laws permit 
private lawsuits when fraud has occurred in 
the purchase or sale of a stock. But when 
investors continue to hold onto a stock on 
the basis of fraudulent information, they 
have no right to sire even if they ultimately 
sdl tire stock at a loss. 

In tire case the court has agreed to bear, 
the . Securities Investor Protection Corp. is 
attempting to get around the Kmiiariqm; of 
tire current securities law by uang the Rack- 
eteer Influenced and Corrupt Organizations 
acL Under RICO, which has been used to 
prosecut e Mafia figures rad iimtiter tradtss, 
defendants are guilty if courts find proof of a 
pattern of illegal conduct of any lond. 

Lower courts have been divided oyer 
whether RICO’S broader mandate should 
supersede the restrictions of current securi- 
ties law. 

In tire SIPC case, 75 defendants are so- ' 
cused of defrauding investors of $14 nriBioc 
in a s che m e to manipulate the stock of six 
companies between 1964 and 1981. The Su- 
preme Court is likely to rule next spring- 


Let your money talk and gain higher interest 


Attractive Currency Deposits in 14 different currencies 


Let your money talk: Get a Currency Deposit with 
Jyske Bank. We offer you up to 14 high-interest 
currencies to choose from. Low minimum deposits 
at 3 or 12 months' notice. We will exchange your 
initial deposit to tire currency of your choice. And 
you enjoy all these benefits including gross interest 
receipts if you are not a resident in Denmark. 

Jyske Bank represents 25 years of experience in 
Private Banking, today han d l in g the financial 
requirements of more than 30,000 clients in 156 
countries. If you’re looking for professional, cost- 
effective service, let your money talk and get an 
account with Jyske Bank. 


Deposits are covered by the Danish Deposit Insurance 
Fund up to DKK 250,000. Deposits are not covered by the 
UK Deposit Protection Fund. 
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any Pays Tax Bill 


i^ByTooyWafceford 

T™>UGH persona], 

r\. income tax i& a major 
- /wk’. fccwr - “ nx*t peopled 
A£ : ';A fives, there are some ex- 
patiates who arc totally relaxed 
. about it. This is because their em- 
ploycre pay it for than. Zn effect, 

1 tbey negptiate a net-of-tax pack- 
age, comprising net salary and 
beorfii&.atid that is what they get 
. .. — DO inare and no less —whether 

tax rates go up or down. 

Under another variant. of the 
* same idea, the agreement between 
the parties is for a gross salary bot. 

rhe employer guarantees that the 
employee will receive the same net 
amount as be would in his home 
country, based on homo-coon try 
"" tiaraies. Compared with the basic 
“gross-op” model, -this does not 
- . wipe away people’s perception of 
taxation altogether, but at least 
they do not have to worry about 
getting to grips with a whole new 
tax code m their host country. 

All this sounds fantastic. Provid- 
ed the employer gets the overall 
level of the reward right, there is a 
content and weU-motivated staff, 
working away for the benefit of the 
’ ^ business, totally relieved of one set 
of financial concerns. What could 
be simpler? 

In fact, whatever the merits of 
these systems (and many employe 
\ os have operated them for years), 
simplicity certainly is not (me of 
r them. The income tax jpaid on be- 
half of an employee- ltsdf repre- 
i s*ntn additional remuneration, on 
i which income tax is payable. This 


.leads to complicated grossing-up 
calc ulation s, which in ST»se of 
cash remuneration paid periodical- 
ly (such as salary) have to be made 
on each payment dare. Where in- 
come tax is Dot withhdd at source, 
- for instance in the case of benefits 
m kind, it beromes payable on an 
asses sm ent, usually made after the 
end of the tax year. Here, the pay- 
resit of that tax liability by the 
employer again represents a pay- 
ment in respect pf which the gross- 
ing-up calculation has to be nwnip 

' The first consequence of this for 
tbe enyloyer is that be needs to 
maintain a staff of suitably quali- 
fied and experienced people to per- 
form the cRimiatyms in practical 
terms, they actually have to file the 
tax returns and cany out all the lax 
compliance duties revolved for all 
those expatriates covered. 

The second consequence may be 
that the pereomwi director or other 
manager who is responsible for 
agreeing to the terms of expatriate 
assignments loses sight of the total 
costs to whidi the company is com- 
mitted. For instance, it is common 
for the employer to provide living 
aoxHnnxxiati(mmtiKbostc(xmtiy 
during the period of the assign- 
ment If tins is a taxable benefit 
under host-company rules,' and 
that country has high income-tax 
rales, grossing up the benefit for 
tax purposes can produce very high 
figures. It is not unknown for a 
com pan y to wake up to this fact 
long after the incfivkhia] in ques- 
tion has started his assignment 

Casting around for a way out of 
this bind, die employer may hit on 
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By EfizabethAyre 

r A . LONG5IDE the usual 

• /\ stamp, coin and post- 
1 A 1 % card booths lie morceo- 
'JL ^.centric collectibles — . 
■the rare Cuban recordmg.of Fidel 
^Castio'e 1962 ^'fndtpeadeakCe or ' 
Death" speech, antique chocolate 
miq|ds, matters, coffee mlls.nnd 

^nFrimde, uvrititessed during fte 
, first Qfflector’s Psr at the aimnal 
■Foire de Baris, are geared toward 
die minia&ne and the new — bedd, 

. bri gh t phone cards arid promotion- - 

• al badges. Over 400 pe(»te qneued 

. at tire fair’s evening on April 27 to 
■purchase silicon-chip “smart 
;cards," trifle security gr^M 
! widi badge cdtecton who gathered 
■to cmnpare, covet, exchange and 
;t»uy. . — . 

• “These item are new, dynamic 

’ and accessible,’’ said JenKhude •' 

• Ast, g eneral mnnagef of dte fair. 
-“Stanm collectors have to be highly 
“axxaatized lo have a complete set 

But phone card collectors can start 
tomorrow and have a complete set 
of 1,008 in no tune.” 

Japan latmche d the card-collect- 
ing crime ja^fc jfld*1980s. Ranee 
Movred wS vrifh its sham-chip 
veraon when France Tdecom corn- 
missioned a set of eight cards Qla»- 
trated by fare contemporary artists 
(the set of aigoed is cur- 

rently fisted al l74,o0O francs, or 
about J29.TO Now. with ore 140 
examines having adopted phqoe 
cax^ experts see card-collecting 

gniTi g 

In tinxy phone card co ne ctmg 
wifi tdoe itrtdace worldwide next 
to stamp collecting,” said G. Lar- 
oze, who edited France’s first illus- 
trated price catalog for cards. 

It took hhn a difficult year to 
track down vital information, 
though. The fahrienrien and distri- 

bution of fHibtic and private smart 
cards requires authorization from 
itate-rxm France Tdeoom, but few 
details are -given out, Mr. Laroze 
said. Whn’j more, although the 
numb er rf ^ copies in a series must 

be indicated on the fliq) side (rf each 


were handed out free to tennis elite. 
The badges soon begun arifipg for 
modest sums as roomotional tods 
for hanks, brand labels, sporting 
events, ne w spapers and television 
stows. Smcetheu, prices have risen 
in tandem with demand, spirited by 
rumor and talk of &mted series. In 
March, a Mott et Qwudon badge 
fetched a. top, price of 2.600 francs 

m to * ft. - in *- 


at the first auction for mn’s, held in 
ViUard-do-Lans, near Gretoble. 

But the trendy badge is a tenuous 
caQectihk. No catalogs or price in- 
dices exist, and it takes an expert to 
cull the rarer, more sofid pieces 
from die cheaper Tahraorprodnced 
models flooding the market 

‘Tbey’re kilBrig the hen that leys 
the golden eggs," Mr. Ast said. 


i*i' v . t !“ s 


tbe cards in a 1 , 000 -card senes. ^ 
It has become an imposaWy 
aqpensrvetobby for noanal people 
in France, with most of tbe money 
going to speculators," said Steve 
fecocki author of “Ibe Collec- 
to’s Book of TWepbone Cards. - 
Chaos brake out wheo coDectora 
sought to buy cards that Air France 
issued -a -few months back. Three 
tivwtufvt out of the 30,000 issued 
jut sold to 40 tones; tore 
mcstths later. the cards are seunw 
at 250 francs apiece and are virtual- 
tyinreosable to find. 

Mr. ffiscock stresse d a nee d to 

htmg That every new issue must be 
accompanied, by tbe sale of 10,000 
PUetoKled cards. ■ 

.. Meanwhile, card collecting 
toms going strong — what with 
tenues on Tetecmn’s immtd mon- 
itor, specaafized magwrines, dabs, 

■ marines and, now, auctions. 

■ (A caveat: Rices fisted in indices 
■ft contingent upon supply and de- 
mand, hence usually negotiable.) 

Tbe n*hw gtar item at the fair 
was the. badge — or run's, as the 
Frei^cafl warn. The fadtook off 

; warty two yeas ago dro- 

og^ tife French Open, “®y 
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£ Surrey - KT1 4 7JL. U.K. 

Tel.: 44-71 637 4383 
L Fax:44-71 323 4298 

lfl 2 Telex: 8956007 
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the idea of making tbe employee a 
loan, or scries of loans, rather timn 
simply paying the tax on the em- 
ployees behalf. Hus amid actually 
be deemed to be remuneration if 
the appropriate tax authorities 
could show that three was no inten- 
tion or eroectatiaa of re pa yment, 
but even if tins is overcome, anum- 
ber <tf problems remain. An inier- 
est-free loan is itself a taxable bene- 
fit in kind in most countries, the 
-taxable amount being notional in- 
terest to as'kreg as tire loan is 
outstanding. Quite apart from this, 
how is the employer to deal with 
the outstanding loan balance in due 
course? Forgiving ii or writing it off 
might itself be a taxable benefit, 
even if the expatriate has ceased to 
be resident in the host country. In 
the meantime, the company could 
well have problems with hs audi- 
tors when they seek continuation 
that all debit balances in the com- 
pany’s books represent good and 
recoverable debts. 

One theory sometimes floated is 
that the company derives a benefit 
when tbe employee leaves tbe host 
couhtxy, because its payment of tbe 
individnaTs tax will no longer be 
assessable. However, the payment 
in question will st31 be taxable by 
the host country because it must 
reward the mdmduaTs services 
while resident there. Even if it did 
work, it would be unlikely to en- 
dear tbe company to the tax au- 
thorities concerned, and tins may 
be reason enough not to pursue the 
idea. 

Tony Wokeford is senior partner 
of international tax consultants J. 
Warwick Hardy. 
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Worst Performers 


Prim 
April 30 


Some Hard-Pressed Names 
Make Comebacks in London 

A PRIL was a time to re- Wi ght hrfimd fomirhi was Laura 
bounds on the London Ashley Holdings PLC, up 15.5 per- 
Stock Exchange as two cent. The dothmg amlnousebfld 
of the market’s more fa- ftunishiMS ztood rewxted a wider 
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A FRO, was a time to re- 
bounds on the London 
Stock Exchange as two 
of the market* s more fa^ 
nfliar names came back from long 
periods of financial (Stress to post 
some of the best performances. 

SRRtrfn & frMtehi Gol staged a 
run-up of nearly 30 percent, the 
second-best in the madeet. The re- 
covery followed the group’s long- 
awaited recapitalization at the end 
of March, By increasing the num- 
ber of shares outstanding nearly 
tenfold and dashing its debt almost 
in half, the plan has given Saaldri a 
new lease on fife. 


cent The dotfamg and household 
the red 

ink stemmed from tag interest pay-, 
meats that have since been slashed - 
thanks to a cash injection from tbe 
Japanese retail group Jusco. 

Those gams trailed behind Max- . 
well Grmntuukation Corp.'s 35.8 
percent advance. That jump could 
be fortuhous to Robert Maxwdl 
The press baron has just unveQed 
terms of a £245 minion offering of 
a 49 percent stake in his privately 
held Mirror Group Newspapers. 


McAlpfrje (Alfred) ’ 
MorganCTOciUe 
United SciattSc Hdgs. 
Lex Service . 

Amec 
FRGrotm 
Wc te* 

Rugby Group 

CostettGTOup. 

Glyowed 


■,!i TaSya' 1 


Paper MBs 


-308000 

IIOOOO 

1090.00 

/IIOOCOO 


V *Jaor ; •, w'.. ' 

• CtemWaKdi. 

,J MppooShS^san . 


117000 

J06000 

■.^QQJQO 

3740)30 


«.:+2&S'- 

+222 

>.+1819 

* V5HI3L5 • 

*125 

. +. 12 £ 

+ 11jS 
.+HJ3 


Janome-SevAw MacNne 
Kurabofridu^WS • 
Stokuaah^dataj Gngo 

.Mnebee ■" ,• 
teuzu Maters . 
mutant tmemaftonaf 


. 1110j9p r' 'r+llJZ ; 


OdmptodhyMoiu^) ^antayCUplW teiBiuflSM^^Pitaaste yen.. 


fhvtecaikat' 


90000 

-208 

107000 

. “24.1 

39000 

-16.0 

1470.0Q 

-105 

545.00 

-143 

90000 

-143 

51000 

-1Z1 

915.00 

-123 

32700 

-11 3 

214000 

-113 


INTRODUCTORY TRIAL ^@^1 

Value Line 
only $95* 

I f no member of your household has subscribed to 
Value Line in the past two years, you can now receive 
lull-page analyses of about 130 American and Foreign 
stocks each week for the next 10 weeks for $95". As a 
double bonus at no additional charge, you will also receive 
the 2000-page Investors Reference service (covering 1700 
Americana Foreign stocks) and the "A Subscriber's Guide' 
booklet, which explains how even inexperienced Investors 
can apply thousands of hours of professional research to 
their own portfolios by focusing on only two unequivocal 
ratings, one for Timeliness™ (Performance In the next 12 
months), the other for Safety™. 

We make this special offer because we have found that a 
high percentage of those who try Value Line for a short 
period stay with it on a long-term basis. The Increased 
circulation enables us to provide this sendee for far less 
than would have to be charged our long-term subscriber's 
were their number smaller. Send payment along with name 
address together with this ad to: Dept. 313A04 

The Value Line Investment Survey 

711 Third Avenue, New Toxic, N.T. 10017 
U.&A. 

*UJ 8 w Delius only. All Inquiries should be directed to: Value Line 
Publishing. Inc.. Alt: Client Relations 71 lThlrd Avenue New York. 
N.Y. 10017 . 

OtsuSwted by XLM Royal Dutch Airlines Publication Dtattlbutlcn Service Hol- 
land. Altov 4 weeks for dettweiy. 
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INTRODUCING 

THREE OPPORTUNITIES FOR INVESTMENT. 
ONE INVESTMENT PHILOSOPHY. 
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AND ONE COMPELLING REASON 
TOAPPLYNOW. 


The RG America Fund N.V., the RG Europe Fund 
N.V. and the RG Pacific Fund N.V., companies 
incorporated under Dutch Law, represent unique and 
rewarding opportunmes for the international investor. 

Unique in that they provide a simultaneous choice of 
three major equity based regional funds, and rewarding 
in that they offer a rare opportunity to test one’s own 
investment expertise. 

Each focuses on the shares of strong, up-and-coming 
companies and in each growth, dividend income and 
currency margin are combined to produce maximum 
yield. But despite the anticipated strong performance, 
the investments themselves should be very secure 
because they’re professionally managed and carefully 
spread over many companies. 

Proof that high return needn’t mean high-risk. 

The time to apply is now. 

If you register for one or more of our Regional Funds 
before May 24th you’ll be able to buy the shares at the 
Amsterdam Stock Exchange launch price of HFL 100 
per share and there will be no charges or commission. 

In order to register before May 24th, you’ll need to 
obtain the subscription material urgently. So Fax us on 
(41) 22 411 392, or Telephone (41) 22 411 297. 
Alternatively simply fill out the coupon. But do so 
today. 


The subscription is open at the offices of the following' 
institutions. 

Netherlands: Rabobank Nederland, ABN AMRO, Mulcon.v., 
NMB Postbank Groep n.v. 

Belgium: Banque Bruxelles Lambert, Banque Degroof, 
Caisse PrivIe Banque. 

France: Banque Indosuez, Groupe Robeco s.a. 

Germany: Deutsche Bank a. g., Commerzbank a.g., 
DresdnerBank a.g. 

Luxembourg: B an q ue Internationale A Luxembourg s.a., 
Banque G£nerale du Luxembourg s.a., Cr£dit Europeen s.a. 
Santzerland: Union Bank op Switzerland, Robeco Bank 
(Switzerland) s.a., Credit Suisse, Swiss Volksbank, 
Netherlands Antilles: Maduko Sc Curjel’s Bank 
A detailed sales prospectus is available from 
Robeco Bank (Switzerland) SA. 

To: Tbe .Manager, Robeco Bank (Switzerland) S.A., g 

16 chemin des Coquelicots, Case Postale 114, » 

CH - 1215 Geneva 15, Switzerland. 

Please send me details of the Regional Funds along with 
the subscription forms. 

in English d German D Dutch d French d 
(tick appropriate box) 

Mr/ Mrs/ Miss/ Ms Surname and initials 


Full address 


Postcode Country 

v.;.> . . : ■ , | .. ■ 1 .. , .c , .!V , x, 

The bank that reflects your own values 
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Point 


as the probable favorite and second 
choice in the morning line. The 
records of Fly So Free and Hansel 
do not stand up to serious scrutiny. 

Fly So Free was the champion of 
his generation last season, and he 
started his 3-year-old campaign 
with three straight victories in Flor- 
ida. But in each he enjoyed the best 


tition, and he never ran fast. He did 
not seem to have unproved since 
his 2-year-old season. And this per- 
ception was confirmed when Strike 
the Gold blew past him in his final 
prep race, the Blue Grass Stakes. 
Throw out Fly So Free. 

Hansel, another top 2-year-old 
last season, lost twice to Fly So 
Free in Florida, then came to Ken- 
tucky and won two races here im- 
pressively — including a track-re- 
cord romp in the $500,000 Jim 
Beam Stakes. The popular percep- 
tion is that he has improved drasti- 
cally and that he is the “now horse" 
for the Derby, but his supposed 
improvement may have been a re- 
sult of the low quality of competi- 
tion he was facing. Even his track 
record at Turfway Park was anOlu- 
sion: the raring strip that day was 


SPORTS 



Winnowing 
The Derby 
Favorites 


By Andrew Beyer 

Washington Post Semcc 

LOUISVILLE, Kentucky — 
Just a week ago, it appeared that 
picking the winner of the Kentucky 
Derby was going to bean easy task 
— even for a han dicapper who has 
not picked one in a decade. The 
California colt Dinard was a stand- 
out, with the right running style, 
the right pedigree and the right 
speed figures. 

When Dinard was sidelined by 
an injury, I was doubly repressed. I 
fell responsible: By malrmg him my 
early selection, I had pm the kiss of 
death on yet another poor horse at 
Churchill Downs. And the 117th 
Derby was now rendered so inscru- 
table that it is hard to muster a 
strong conviction about the proba- 
ble outcome. At least a half-dozen 
members of the lineup could win. 

Yet the Derby is nevertheless an 
intriguing betting proposition, be- 
cause the shakiest of these contend- 
ers may be the colts who are listed 







freakishly fast With slight trepida- 
tion, I wul throw out Hansel, too. 

Even if these two prominent 
colts can be eliminated, this Derby 
is still a contentious race. Sea Ca- 
det the speedster from California, 
appears to be the only true front- 
runner in the field, ana such hoses 
are always dangerous. Quintana 
might be 50 to 1, but when be won 
the Rebel Stakes at Oaklawn Park, 
he earned a speed figure just about 
as good as any of the favorites in 
the race. The trainer Wayne Lu- 
kas's colt Corporate Report has 
suffered from some physical prob- 
lems this week, but if he is at his 
best he might be a contender. 

Nevertheless, the 117th Derby 
may come down to two horses from 
opposite ends of the country who 
both appear to be reaching peak 
form at the right rime; Best Pal and 
Strike the Gold. 

One of the leading 2-year-olds of 
last season, Best Pal raced twice in 
California this winter, ami both 
times he was caught in the stretch 
by Dinard and lost by a half- 
length. If Dinard had figured to be 
die standout in this Derby field, 
would not those performances sug- 
gest that Best Pal should be almost 
as big a standout? Not necessarily. 

Dinard was motoring past Best 
Palm the final yards of those stakes 
at Santa Anita, and Best Pal has a 
pedigree that suggests the 114 miles 
(2 kilometers) could be too far for 
him. But the questions about his 
stamina may be offset by his ability 
and razor-sharp condition. He has 
trained more impressively than any 
horse this week and trainer Ian 


Jory says, “We’ve got the hose 
who’s peaking at the right time." 

Strike the Gold is a late-bloom- 
ing colt who has picked the optimal 
moment to bloom. As a 2-year-old 
be could win only a maiden race. In 
Match he rallied from far behind 
and lost to Fly So Free by a length. 
A month later, in the Blue Grass 
Slakes at Keeneland, he blew past 
Fly So Free and scored a three- 
length victory. He has made dra- 
matic progress this spring, and, un- 
like Best Pal he dearly has the 
pedigree and the running style to 
be effective at IK miles. . 

His credentials are reminis cent 
of Pleasant Colony, the 1981 win- 
ner here, who was virtually un- 
known two months before the Der- 
by, blossomed in the month before 
the Derby and then dominated a 
weak field because of his stamina 
and stretch-running ability. 1 re- 
member the circumstances vividly, 
because that was the last time 1 
picked a Derby winner. 

■ '$50 and Off You Go’ 

As he prepared to saddle his star 
horse. Best Pal for the Kentucky 
Derby, the English-born trainer 
Jory nas few regrets about leaving 
his native land, Reuters reported. 

“You’ve got to be very lucky to 
make it over there," he said. ‘The 
guys who tend to make it are the 
guys whose dads already train. You 
start in September but don’t race 
until March. For five months you 
have to have tremendous cadi flow. 

“Here, all you need is one hone, 
webbing for $50 and off you go.” 


The North Star Express 
Rolls Over the Oilers 
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Carson Attempts 
A Guineas Doable 

The Aoocuaed Pros 

NEWMARKET, England — 
Two days after winning the 1,000 
Guineas for fillies aboard Sha- 
dayid, jockey Willie Carson wfil be 
sedring a sweep of the English sea- 
son’s opening two classic horse 
races Saturday when be rides favor- 
ite Marju in the 2,000 Guineas. 

Cajrson, 48, won the 1,000 Guin- 
eas with favored Shadayid on 
Thursday in the opening of 
the thoroughbred season. Sha- 
dayid, tike Marju, is owned by 
Sncflrfi Kamrian AI-M&ktOUin arid 
trained by John Dunlop. 

If Marju wins, it wQl be the first 
time since 1942 that a jockey, train- 
er and owner havejdned to win the 
1,000 Guineas and 2,000 Guineas. 

Marju is a 10-ZZ favorite in Sat- 
urday’s race. He is a half-brother of 
Saisabfl, winner of the 1,000 Guin- 
eas last year and another horse rid- 
den by Carson, trained by Dunlop 
and owned by Al-Maktoum. 

One of the chief challengers to 
Marju is Ganges, trained by two- 
time race winner Francois Boutin 
of France. 

Boutin won with Nonoako in 
1974 and Zmo in 1982, but was 
deprived of victory in 1979 when 
Nureyev was disqualified after 
beating Known FacL The French 
trainer had the favorite last year in 
Machiavellian, who lost to Tirol 


The Associated Presx 

EDMONTON, Alberta — The 
No. 1 team could not do it The 
No. 2 team could not do in And 
now the defading National Hock- 
ey Lcsgpe champions are having a 
hard time stopping the Minnesota 
North Stars. 

The NHL’s 16th-bert team con- 
tinued to make a farce of theregu- 

STANUEY CUP JPIAYOFFS 

lar season Thursday night, beating 
the OOers here for the first time 
since Jimmy Carter was president. 

Minnesota spent the first few 
minutes of its 3-1 victory giving the 
ODers a power play, a 1-0 lead and 
too much credit. 

“We didn't look tike we had oar 
legs or oar confidence," sad Dave 
Gagner, the North Star center. 

But after Minnesota's players 
settled down, ft was the Offers’ turn 
to watch, as the North Sons used 


Gaetan Duchesne, and 27 saves by 
Jon Casey to own their third 
straight series with a road victory. 

“I wish I knew what happened,” 
sod Charlie Hoddy, one of five 
active Oikxs with five Stanley Cup 
rings “We came out of the g ate 
fiymg, which we knew we had to do 
because they Eke to get the lead. 
But all of a sudden, there was a 
letdown for some reason.” 

Outshot by 5-0 and trailing on 
Steve Smith’s power-play goal 2z 15 
into the game, the North Stats used 
theh grinding style to wear down 
the Oilers the rest of the way. 


Gagncr’s winner was the North 
Stare’ NHL-faigh 26th power-play 
goal of the playoffs, smith was 
called for interference even as Ed- 
monton teammates Mark Messier 
and Gtenn Anderson were on a 2- 
on-1 break. 

The OBers, who had effortlessly 
killed the North Stare’ first three 
power plays, had possession in 
Minnesota ice but no one was there 
for Craig MacTavish’s drop pass. 
Minnesota took the puck the other 
way and, after Broten’s shot from 
thepoint hit traffic in^front, 

BJadc^rnks and Blues, the 
league’s top two regular-season 
dubs, both lost in six games to the 
North Stare, bidding to become the 
only Norris Division team to reach 
the Stanley Cup finals since the 
current playoff setup was started m 
1982. 

■ 3 Go lor Would Gold 

The Soviet Union, Sweden and 
Canada go into Saturday’s World 
Hockey Championships games 
with a chance to win the gold med- 
al The Associated Press reported 
from Turku, Finland. 

The Soviets and Swedes play in 
one medal-round finale ana Cana- 
da and Team USA meet in the 
other. The likely gold medalist will 
be the winner between the Soviet 
Umoa and Sweden, bath undefeat- 
ed in fly- rfiHinjitniMhipgL 

Canada has a chance to win a 
gold for the first time since 1961. 
However, to do so it must beat the 
United States by five goals and hope 

Sweden and the Soviets tie. 
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Johnson, Lewis May Meet in France 1 

PARIS (Reuters) --Ben Johnson and Carl Lewis could race each other 
in France on July 1 in tbdr first direct meeting since the IQQ-nwter fihi 
in the 1988 Qtynfflcs, after which Johnsoo reste d po si t i ve fer steroids 
was from competition for two yea n .. J5 

A spokesman for the French Athletics Federation; which b respoow® 
for the Grand Prix in Vflkmeuvc d* Ascq near Iflte. sod Friday ttt 
Johnson and iris American rival had been wno aed. "But not&agi 
definite yet.” be said . . • '• 

Johnson beat Lewis in the Seoul Olympics but the Canadian theo fa# 
his gold medal taken away and was stripped of the world record 

Japan Wins Pre-World Yacht Regatta^ 

SAN DIEGO (API — Without winning any of three races. Jtpm 
c aptu red the pre- World Cbo u p iops lup Regatta tide for the new Intend 
tional America’s Cup Oassyachts. r 

Nippon, skippered by Caria Dickson, was hampered by a farefen 
spinnaker pc fe and placed third in Thursday’s 21J2-mile (344rikvaetcg 
race after a pair of second-place finishes Wednesday. 

Italy’s II More di Venezia finished second Thursday and second 

overall. New Zealand, which won TTiuisday’s race after placing fifth in 

Wednesday’s two races, finished third overalL '*i 

N/tt ,11 yw-hK competing in the world championship raced. The ragout * 
proper begins Saturday. 

For the Record 

Uwe Raab of Germany won the fifth leg of the Tour of Spain eyefag 




n> 


race Friday, covering the 141.2 mfles (227 kilometers) from Linares to 
Albacetc in 5 hours, 56 minutes and 52 seconds, Mekhor Mauri of Safe 
remained the overall leader. i API 

Defendfog chanpfcm Jan-Ore WaUber won twice Friday, hot two 
otNa- seeded Swedes, MikadAppdgr« and Erik Undfo were mjset in the • 

Best round of the WcattTabte Tennis Championships in Chiba, Japan. 
Unseeded Alan Cooke of England upset second-seeded Appdgren and -i-'- 
42dkankcd Hiroshi SUbutani of Japan beat 12zh-seedod Lindh. (AP) > 
Former Boston Celtics good Contes Smith was indicted on nan- ,bu* 
slanghtercharges in the deathsof two Boston University students in a bit- 
ran accident in Boston on Much 23. He was also indicted on a charge of . ' 

negligently operating a vehide under the influence of alcohol (AP) “ 
FIFA, soccer’s world governing body, announced Friday that it ha s.r- ‘ 
switched the venue of this year’s under-17 world championships fioa \ 
Latin America to Italy. The event had been moved last month. fam . 
Ecuador to Mexico because of a cholera epidemic in South America, bat 
Friday FIFA sod time was too short for Mexico to get ready. (AP) - -./ 




For Soviet Soccer, Open Door Policy Has High Price Tag 




The Associated Press 

MOSCOW — Soviet soccer superstars are 
befog lured abroad by mnfti-miltion dollar con- 
tracts, but Soviet teams are suffering the loss of 
key players who may take years to replace. 

The departure of top players is “a loss far our 
country aid far Soviet soccer;” said Vyacheslav 
Kokwkov, chairman of the Soviet Soccer Feder- 
ation and a vice president of FIFA, the sport’s 
international gov erning hndy- 

“Now, we have no equal replacements for 
them, becanse it takes along tune and much 
effort to raise such excellent playere." 

In the part year; halfback Alexei MikhaRi - 
chenkn bolted from Dynamo Kiev to play for 
Sampdoria Italy, Casteflon Spain lured striker 
Igor Dobrovohaty frmn Dynamo Moscow, and 
Spartak Moscow lost defender Vagiz KUdiya.- 
riitKn to France’s Toulouse for about a year. 

Amid the moves, FIFA decided to give Sovi- 


et soccer players full professional status, aHow- 
ingthem to sign contracts with foreign dubs. 

Thedeason undercut the Soviet sports min- 
istry Goskomsport, which has claimed that all 
athletes were amateurs. The Soviet and FIFA 
classifications had restricted Soviet players 
from playing for Western dubs. 

Goskomsport also has stopped enforcing its 
profotdting players under 28 from playing 
abroad. The rale initially kept Dobrovolsky 
and strikers Ota Protasov and Yuri Savicfacv 
from signing with Ofympiakos of Piraeus. 

Wide Soviet soccer generally may suffer, the 
teams can earn a fee for sending players abroad. 

“When a dnb sends its star to play abroad, it 
envisages him as a powerful financial source for 
it," Kouskov said. “That allows the dnb to get 
out of poverty." 

Soviet tens, meanwhile, have to settle for 
only occasional tefarisian broadcasts of foreign 


games or even rarer return trips by the home- 
bred stars. One such trip looms this month as 
several playeraw ffljgtnratq play on lbe nation- 
al tram, including Dobrovlsky; former Donetsk 
Shaktyor striker Andrei Kancfacbkis, now at 
Manchester, and halfback Sergei Akantar. 
who went from Dynamo Minsk to Italy Lecce. 

■ FIFA Sett *94 Cup GuSdefines 

Regulations for tin 1994 World Cup in the 
United States were fimKwvi it a nwtmg Pri- 
day of senior officials of FIFA, The Associated 
Press repented from Zurich. 

It was decided dial the 1994 final* wQl stan 
on June 10 or 17 and will be bdd along surahr ’ 
lino as the two previous Workl Cups m Mexico 
and Italy. FIFA put off discussion of a requat 
fay the U.S. organizing committee to have a ■ 
replay instead of a penalty shoot-out if the ■ 
game is still tied after extra time. 


P. ,. £ 

I" i " 


iK-; . 

.•F* • . 


i r. «■ 






PRESIDENT REAGAN: 

Hie Rede of a lifetime 

By Lou Carman Illustrated. 948 
pages. X24.95. Simon A Schuster, 
1230 Avenue of the Americas, New 
York, N.Y. 10020. 

Reviewed by Herbert Mltgang 

"D Y being eminently fair, Lou Cannon 
-D has written a devastating account erf 
Ranald Reagan's presidency. Tty as he 
does to be even-handed, and he is so 
almost to a fault, the conclusion of^ “Pres- 
ident Reagan” is best summed up in the 
apt subtitle of his book: "The Rde of a 
Lifetime." 

It’s a phrase that can be interpreted 
without rancor by Reagan and his admir- 
ers; of course being president of the 
United States is the most important 
event in anyone's life, ex-actor or ex- 
anything else. But by the end of this 
exhaustive 948-page presidential biogra- 
phy, Cannon leaves die reader with a 
decidedly negative assessment: that 
while Reagan may have been qualified to 
play the pan of a president in Holly- 
wood, he was unqualified to be the presi- 
dent in Washington. 

The anthor, now the Western corre- 
spondent for The Washington Post, cov- 
ered Ronald Reagan fen: more than 25 
years in California and Washington and 
interviewed him and Nancy Reagan sev- 
eral times for this book. He delivers his 
judgment in temperate language: 


BOOKS 


“Becanse of his ability to reflect and 
give voice to the aspirations of his fellow 
citizens, Reagan succeeded in reviving 
national confidence at a time when there 
was a great need for inspiration. This was 
his great contribution as president. But 
becanse he believed in happy endings 
obtained with too little sacrifice, tins 
revived confidence became an end in 
itself that Reagan rarely sought to focus 
an higher goals. He aged tittle in the 
presidency and took his role too lightly. 
In the end, it proved too big for his 
talents.” 

Cannon’s book is a voy solid piece of 
work. While it touches upon Reagan’s 
life, its main focus is on his performance 
in office. He gives Reagan good marks 
for the intangibles — inspiring confi- 
dence in the American system, showing 
friendship and leadership in his foreign 
dealings, being what his critics called a 
“Dr. Feelgood,” a calumny that Reagan 
lock as a compliment 

But on the tangibles, Reagan comes 
off in the book as a sincere inccxnpetexit, 
who sometimes snoozed ou the job and 
whose virion fra - Americans followed the 
starry-eyed scenarios of old movies. The 
'author says Reagan often exaggerated 
for the sake ctf a story, confusing real life 
with reel life. As others have written, 
Reagan told wodd leaders that he had 
seen the concentration camp s in Europe 
when, in fact, he saw them only cm film m 
Hollywood, where he spent the war 
years. 

One of the highlights of the author's 
analytical reporting is that he looks 


closely at the numbers during Reagan’s 
terms; in the best tradition of investiga- 
tive journalism, he follows the money. 
Measuring the scripted campaign rheto- 
ricagamrttiKgovenmwifs bottom Bne, 
he shows that while Reagan promised to 
balance the budget, his policies led to the 
largest national debt and worst foreign 
trade deficit in U. S. history. 

Cannon property devotes two power- 
ful chapters — winch he calls “Darkness 
at Noon" and “Struggle at TwiEght” — 
to the ban-contra affair. It was the nadir 
of Reagan’s style of governance, when a 
nnEtanr and intelligence sub-govern- 
ment illegally defied Congress and se- 
cretly ran the nation’s foragn policy. 

The anthor doesn’t always dam-dunk 
his pants. For example, he uses such 
euphemisms as “ethical insensitivity” for 
the plain corruption of same of Reagan’s 
closest aides. Yet be does score with 
unsensatknal outside forts at tire presi- 
dency when he gets down to the specifics 
of sndi thing s as the courts, the environ 
meat and the regulatory agencies. “Over- 
all" he says, “Reagan left a ruinous 


BRIDGE 


By Alan Tmscott- 

T HE final raise to four hearts showed 
good judgement, for the Narih hand, 
with good trunms and. a side ace, is worth 
more than its face value of 11 high-card 
points. West led his singleton dub, and 
South would haveheen defeated qriddyff 
he had played low from the dummy. In- 
stead he put iq> the ace and nm the spade 
nine, losing to the queen. West now had 
three pbnsMe lines of play. He could 
chose to cash the Bpade ace and continue 
the suit, but South found the right 
counter. He ruffed high in the dnmnty, 
drew tramps and cashed Us two spade 
winners to reach this ending: 

NORTH 
* — 


PEANUTS 


/OKAY, PITCHER, STRIKE 
[ms GUY OUT. ANP WE. 
VCAN All 60 HOMEiVl 


» » t hC A i 


BEETLE BAILEY 


All RIGHT. 50 YOU DION 1 ! 

strike him otrr.„ 


AND UJERE ALL 
< STILL HERE.. > 
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a., L* • 

* . 
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Inevitably, Cannon also mentions the 
opulence of the White House under the 
regal Reagans. But the main value of his 
wefl-doaHnented presidential biography 
is his evidence that Reagan’s Oval Office 
too often was out to lunch. 


Herbert Mitgang is on the staff of The 
New York Times. 
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When the last tramp was led and a dnb 
was thrown from the dummy, East had no 
way out He gave up the dub jack, and a 
dnb lead forced hmi to play from die 
diamond king at the finish. The same 
contract failed in die replay* ft might seem 
that West would have done better to lead 
a low spade at die third trick, allowing Us 
partner to niff, cadi die dub king and lead 
a low dob. But South would have raffed 
Ugh, drawn trumps and raffed out the 
spade ace to make Us gamt The kfllmg 
ddmse, not obvious, was for West to drift 
to a diamond at the third trick. 


WEST af* 57 

**«”* VIII 

JJ HO *KJI«31 

SOUTH (D) 

• EXfflSl 
VKQ94 
OAI 
*qi 

Nsith wd Sonli wan «Bk>nbte. 
TMMddRF 



r-*- • 4 

««r- . - 

; — ■ 
ZZf ; v,,. . 

-A-.-'A 

SiV * 1 .. 
Star*.-- 

^ ..... 




VIZARD of ID 

I mm 


■ , *"• l 

L VV ^ .. 







sm one &m- 
caohm au* of Xomr 
mvYHvmem 


voto-m 

At&NlWCH 

frOVT? 


REX MORGAN 


t.iu-' 









- •; ->...: , r , 





IWTEBNATIOWAL HERALD TRIBUNE, SATURDAY-SUNDAY, MAY 4-5, 1991 


Page 17 


1 ^ranp ( . 

^ 

^ ^ 

‘»X: n .'S 

1,1 Ke<r atla 

■•HVir.i l. v , . 

* nn!c t \i /, hr *lo 

•n«wt.r. .„,j 

rl »itih G 
li k -„ 



SPORTS 


‘»t* a 


The Amiaed Pros 

NUUK, Ranee — France and Australia battled 
blustery conations and wound m> tied, 1-1 Friday 
a fter the first two ao^es of their Davis Op Wodd 
Group, quarterfinal. 

Guy Rggrtgaye France akadas he defeated Wally 
Masor of Anstndia, 6-3, 6>3. 6A In the second rirafei 
Ridarf Frombere downed French rookie Fabnce 
Santoro, 6-3, 64, 7-6(7-4). 

In Saturday?* doubles, Frances Henri Leconte and 
another newcomer, Cedric Pfafine, are scheduled to 
meet Todd Woodbodge and Mark Kratanaan. 

But &efi negp c an be dianged op to an hour before 
the match. Fogrt, ranked fifth in the worid and a ten 
doubles player, is set to answer the call from (he team 
captain, Yanmci Noah, it needed. 

talk it oyer tonight and if he needs me, Fm 

ZCSt^y™ TVtrtrt ml 


In a 


2,000-year-okl Roman arena, For- 


ge* raced by Masar in 2 bouts, 18nmmtaThcTrind 
am* cool condition* affected oJky on the day court 
* . “I haven’t played in conditions Klcethw in a w 
time,” Forget said. “Iiwas unplayable out theft” 
Said Muon “R was riot a pretty match.** 

Forget jumped to a 5-0 lead in the first set before 
Maser managed to hold his tove. Forget waited 
flnongh two more grades before finally socceedmgm 
winning the first set in 51 minutes. 

Heaeededjnst39nmnrtesiiKaetog)iro2-0msets. 
In the third set, bo* bdd serve until Forget led, 5-4. 
Then Masnr dropped behind (MO on his serve but hdd 
eff four match points before loan? cm the fifth. 

. .The wind blew all die day off the court by die «*d 
so il seemed Eke a hard court,” Forget said ■ 

The second singles was a rentine victory for From- 
bas Australia’s top pkytr oo die slow surface. 

1m WorkGroup match was delayed because of the 
aement of reperensfijons from the Golf war, 
winnerwiE ta^cn Yugoslavia in the sanifinals. . 
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Ryan: The Saga Continues 


A Lone Ranger 

Wows a Nation 

By Jack Cony 

- New York Tima Stake . 

NEW YORK — He is John 
Wayne with a baseball cap. He is 
Betty Grabte with a magnificent 
arm. Because he throws die ball 
so hard and has dene it for 25 
years,T4olan Ryan makes people 
stop what they are doing and 
watch him. And baseball fans 
can’t get enough of this won- 
drons 44-yeanoId pitdKt. 

Cta an enmmg mtoi the Texas 
Ranscra* ripht-haiMW irnKtowd 
even ^Rktay Hendnsonsb^ 
5 heroics with a record 
i no-hitter, Ryan’s natioo- 


eqhth inning of the tmfntdmg 
masterpiece, -the spontaneity 
gave the event added signifi- 
cance. With the emergence of ca- 
ble tderiskn, more peojde are 
- treated to ontrof-town basd»D 
games, and Ryan looks bigger 
than fife. Maybe he is. 

Ryan £d not disq^osnt the 
latocamea at. Arfir^on who 
gambled that diexio-hitier would 
re man intact. His strikeout of 
Roberto Alomar to end the game 
came an a 93-mite per hour (150- 
kikmeter per hour) fastball and. 
was Ins 16m. Aftenrard, as nso- 
d, he rode an cxereise bi^de for 
a half-hour with Ins right arm 
.in ice. *T haven’t gotten 
l with nohbtenyet,’ r Ryan 


his stature to almost ; 
portions. ' . 

They me already naming a 

portion of Route 288 near his 
home t own, Alvin, Texas, -‘The 
Nofan Ryan Expressway ” After 
another no-hitter, maybe they 
w£l rename the town. ' 

“No contest , if* Ryan,** said 
Frank Robinson, a farmer team- 

m»m of R yan and the man agar 

of die Battimore Orioles, when 
asked what was the bigger base- 
ball story on a histaricWednes- 
dayinMay. 

“lie thmg that I admire most 
is that hfk a conmfctr. pitcher, 
130 percent better man he was at 
any otfaratime in his career. Hit- 
ters go op time, now, with hard- 
ly a chance.” 

Dozens, of Texas Ranger fans, 
bdatedhr mood to.Towi Ar- 
lington Stadium after Ryan hdd 
the Toronto Bine Jays widnut a 
hit for seven inning* because 
they wanted to witnem die rem- 
nants of adioe of baseball histo- 
ry. They wanted tickets for a 
that was almost over so 
e Ryan go far hone 

more time. 

The loyal fans were not alone 
m their adaption for tins athlete 
for the agps- Everyone ^ wanted to 
see Ryan at his fmest, whether it 
was Ryan’s mxtrdoor neighbor, 
who listened to the game on the 
radio in his taAop track became 
it offered the keenest reception, 
or Reid Ryan, who stopped writ- 
ing a college book report to 
waich his lather ^ ^ pitch die last 
two immgs of the game on cable 
television, or the San Diego Par 
dres and thcNewYodc Mete, who 
put postgme buffets on bold to 
crowd around television sets in 
(AdtitpusesinShea Stadium. 

When .&C US.-based sports 
television network ESPN 
zoomed Ryan into living rooms, - 
tavems and baseball stadrams 
t hroug hout die country for the 


On the day Henderson broke 
Lou' Brock’s moor league record 
by stealing Us $39th base, Ryan 
stole the spotlight a few horns 
later, h was Rickey’s day and 
Nolan’s night. And me Ryan eu- 
phoria earned right over into the 
next day. 

Tcm Grieve, the Rangers’ gen- 
eral i mm ipr mM the *M" i was 
ready to pay * premium price to 
keep Ryan pitching in 1992. 
Ryan makes ' $3 J miiKnw tht* 
season and is unsigned for next 
year. ’ 

At die Mocfaants Bank in 
Ryan’s honKtown.'dx first tde- 
phone call received Thursday 
mooting was from a woman who 
wanted to know when the coold 
a commemorative coin 
the Seventh no4titter. 
The badt had not made any an- 

ff wi ig iw*li t - 

coin, but die jpersistent woman 
was.remfy to wait, the bankm the 
afternoon to bey one. 


Alomar Returns 
With Home Rim 

71r Associated Press 

Roberto Alomar, who strode 
out to end Nolan Ryan’s no-hit-' 
ter 24 hours eariSer, followed that 
up ly itittinga hozneran that led 
the Toronto Blue Jays to a 3-1 
victory over Gy, (he 

Royals’ sixth straight loss. 

Akmax; Ryan’s 16th strikeout 
victim Wednesday night in his 
seventh care er no-bitter, led off 
the «di imwwg on Thmsday 
night in Kansas Gy with his 
first American Leagne home run. 

B ARER ATI. 

It broke a 1-1 tie and handed 
Kevin Appier his fourth straight 



r sad die had been m- 
______ .wfli telephone ««11« 

from reporters mid wdL-whhcn. 
She knew ytiut to ex p ect and 
arrived for woric 40 mmoles ear- 
ly.*! wasn’t sure ifl wanted Inn? 

wi^afl of his 

said widi a langh. “Nolan wants 
to get his money’s worth out at 
■ me.** - 

The staff at Eqxcu Bank 
.Danbury in Danbury, Texas, 
which Ryan owns, sent their boss 
a telegram. It read: “Congratula- 
tions to the Chamnan of die 
Board. Three pbs four eonals 
seven.’* President Bosh, whose 
son George is a general partner 
of the Rangers, also sent a letter 
of congratulations to Ryan. 

“I just couldn’t believe it,” 
said Sonny Cody, a longtime 
friend of Ryan and die president 
of Express Bank. “Not that he 
doesn’t have the ability to do it; 
but when is he going to stop? 
What is he going to do next?” 


Todd Stottiemyre pitched sev- 
en innTn g g aBowing two Mfgj 
st rik i ng out four walking 
two. Duane Ward, the third To- 
ronto pitcher, wosked a hitless 
ninth for his sixth save. 

The Blue Jms wasted no time 
their fast hit off Appier: 
White doubled to lead off 
the game, ending their streak of 
consecutive al-bats without a hit 
at 33. Alomar sacrificed White to 
third and Joe Carter hit a sacri- 
fice fly. 

B i twii 5, Twias 1: Kevin 
Brawn hdd Minnesota Jtitless 
for 5% inninp , and and Dante 
Kcfa^^moWOQie Randolph 
had two RBIs qtiece asMfiwan- 
-keeworiathome. 

- Rando^tii, who had a pair of 
two-out singles to first tie and 
then win Wednesday’s 19-inning 
gmne against Chicago, had two 

mere Thursday night, - 

■ Dibble fa Suspended . 

fjnrinnati rdkf pi t d ltt Rob 

Dibble on Friday was suspended 
for four games and fined for 
throwing a ball into the stands 
that struck a woman after a game 
last Sunday, United Press Inter- 
national reported from New 
Yodc. 

The suspension was an- 
nounced by the National League 
While, who cited 
Rale 143 (b), which states: 

<( Managers, players and 
coaches shall not toss or throw 
baseballs into the stands or to- 
wards a patron.” 

• Docton in Chicago have re- 
paired a tear in the right shoulder 
of Cab pitcher Mike Haricey and 
team officials say he will be out 
at least until August. Michael 
Schafer; the team doctor, said 
after the surany Thursday in 
Chicago that toot was no dam- 
to Harkens rotator cuff and 
r joint was staNe. 



Compiled bf Ow- Staff Fran Dispatches 

• SOUTH -BEND, Indiana — John 
pares far a whole new set of circumstances as Notre 
Dame’s r e cruiti ng, graduation rates, disgrun- 
tled fans, and a hard-hick. team. 

So what rise is neW? 

“There’s pre ssnr e everywhere,” MacLeod said 
Thnnday in New York as he resigned as coach of the 
National Basketball Associations Knick* "There’s 
here, at Notre Dame and Chicago. Bat die 
pressure is what I put on nysdL I prefer it that 

way.” 

MacLeod was expected to sign a five-year deal 
Friday to coach the Irish. Notre Dame made no 
formal announcement, but a spokesman said the 
school had planned a news conference cm Saturday to 
introduce MacLeod. 

MacLeod replaces Digger Phdpa, who resigned an 
April 15 after 20 seasons with the Fighting Insh. 

The Irish job puts MacLeod, 53,. back into college 
coaching after 18 years with the pros. It also leaves 
ltim in charge of a team that finished the season 12-20,. 
sometimes played below its ability and sat out the 
National Collegiate Athletic Association tournament 
for die first time since 1984. - 

The Notre Dame job also puts MacLeod in an 
unaccustomed squeeze: balancing Notre Dame’s pub- 
lic emphasis an academics and the pressure of produc- 
ing a successful sqnad that draws television money. 



1 BASEBALL 

Thursday's line Score* 

BASKETBALL 

Partar49M 77. RoMoom 44 V7 IX Alraa*4 
t-llYaora 33444 Brvort MMXOavfi M 

HOCKEY I 

Me#* League Standings 

- ^a^rk^lraou^ s , NBA Playoffs 

StflAtte: Johnson 13-277-734 Ktmp 5-11 2-2 

NHL Playoffs 
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FIRST ROUND 


(mi m >-n . 

a s a jt — ni 

33 33 27 30-133 
patron: E*aarda7-14M TO, Rodman <M 0-1 
B. kolmboar MIMli, Dunun 4-14 M TO, 
TMonUH V Johnson B4H436, Amritra 

RoOni 00 MR MMmMMOHhiMin 
0-1 OO R Totals 4494 14-22 111. 

AHanM: WTOdoa MS 10-W 34 WHb 40 54 
IX KoneakM MR Rlvats WTO 4-734 Wabb 3- 
12 M X MBtana 1-5 M X BWfta.VIO 040 TU 
Fanvfl MMaMoncrtaf 0-n 442X Robloaan 
OOOOaiMnard VI OOZIMottJMI 4441 12X 


T1WOCB7-14 MH.CawO-1 V21,McK*rV9S4 
IXPIaratWMX MdWtlan MMX Totato40- 
vi i*3i m. 

■la P or ttan d (Parlor 3-X 


CONFERENCK CHAMP lOKSHIPS 


DrnderV4AtaM421,Saanta04 (Jolatsonl- 
XThroon VX Ptarca 0-1 ). I 
mta- Ralw a wTr Pu rnandgOtaMwatwWO- 
nama 9), SaatHa 53 (Bmlamin, McKay n. 
mW PWTltnnd 17 (Karaay 5), Saama B 
(PB»tan7).TalBllBala— Portland 21, SaaHta 
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YorakKl 9, HaaWt 4 

PACIFIC LEAOUC 

« L T M. » 
11 I I JB — 
IT 9 0 J5* 3 
a 11 f 1 m » 

Lada * 9 ■ JM 4. 

POM) 0 10 0 AM 3 

art* J 14 0 33 M 
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VXWaorsO-I.WtfcbiaOai. r aaladBaa M um. 
SOMoifi rtsIrnTt 47 (Rodman 12), Altaata 
31 (WMfctafc Wntana HI. Ata ta t i D s t i uH 27 
(TMraaa 123, Attada 22 Cthtb 73. Total 
loots— OofroB 3U Atlanta 20. Tocbolraf 
1 a—boar, rnitnm Ttinmni Trmii nHimtn 
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Sonics Push Blazers 
To Playoff Brink, 
Jazz Eliminate Suns 


Cat yUcd by Ou- Staff Fn* Dtspodttf 
Ihe Portland Trail Blazers went 
to Seattle with thoughts of a sweq>. 
Instead, the team that posted the 
National Basketball Association’s 
best regular-season record is going 
back to Portland on the verge of 
bong eliminated in its Western 
Conference first-round playoff se- 
ries with Seattle. 

Ihe Supersonic*, not tin Trail 
Blazers, played in»» championship 

NBA PLAYOFFS 


34-pomi performance ly 
Johnson to beat Portland, 101-89. 

So the Blazers and the Sonics, 
now tied at 2-2, will play the derid- 
ing fifth game in Portland oo Satur- 
day. 

“This is what we’ve been shoot- 
ing for,” Johnson said. “We've said 
all along that if we just came home 
and toGK care of business, we could 
get it to a final game.” 

By outsccring the Blazers by 17- 
5 in the final five minutes, the Sou- 
ks became the firat No. 8-seeded 
team to win two g*™* in a first- 
round senes since the 16-team 
playoff format was initiated by the 
NI$A in 1984. 

ular season^ritiT a 41-41 record. 
The Blazers won 69 games and fin- 
ished with the league’s best record. 


Seattle beat the Trail Blazers for 
the first time this season, 102-99, in 
Portland on Tuesday night. 

The Trail Blazers made just 20 of- 
39 free throw attempts Thursday 
and only 3 of 10 in the fourth 

quarter 

Ihe Blazers did not look too sea- 
soned at the foul H u e, making only 
20 of 39 attempts and only 3 of 10 
in die fourth. 

Jazz 101, Suns 93: Utah moved 
into the next Western Conference 
round by ousting Phoenix, 3-1. 
Last year, the Suns eliminated the 
Jazz. 

“Our guys wanted this really 
bad,” said the Utah coach, Jerry 
Sloan. 

Karl Malone scored 11 ofhis 38- 
points in the fourth quarter as Utah 
polled away. 

Hawks 123, Pistons 111: Glenn 
Rivers scored 34 points and Sidney 
Moncrief had 12 of his 23 in the 
final five minutes as Atlanta beat 
the Pistons and sent the series back 
to Auburn Hills, Michigan. 

The Pistons are trying to become 
ihe third team in history to win the 
league crown three years in a row. 
The Minneapolis Lakers did it 
from 1952-54 and the Boston Crit- 
ics put together eight consecutive 
championships beginning in 1959. . 

The Hawks won at the frcc- 
throw line, hitting 44 of 51. The 
Pistons node 14 of 22. (AP, UPI) 


For Indiana, Bird 
Is the Word Again 


■fte Hawks’ Spud Wdfc, aB of 5 f eet 7 indies, was in more than a little trotAfewik* be got between 
B3 Lnbeer, left, and John Salley of tbe Pistons. But Atlanta won the game to lie the series 

Notre Dame Awaits MacLeod 


AD 54 players who finished four years of diglbiHty 
under Fhdps graduated. Despite that success,- Phdps 
retired after 2& years following only his third losing 
season at Notre Dame, bnt a year erf declining atten- 
dance and n- wmif The arcmnstanccs raised ques- 
tions among colleagues about the university’s 
priorities. 

“I hope thafs not one of the reasons he left — not 
enonghNCAA receipts in die till,” said Notre Dame’s 
fencing coach, Mike DeGcco, a former academic 
adviser to the basketball team. 

MacLeod wiD have to contend with contentious 
Irish fans who booed Phelps at home games, and then 
in growing numbers stopped attending at afl. 

In New York, speculation began to mount on a 
successor for MacLeod. 

Pat Riley is bdieved to be the Knidts* top choice to 
replace MacLeod, but Dave Checketts, the team’s 
president, insisted that neither he nor Ernie Grunfdd, 
the Kindts' pbyer personnel director, had contacted 
anyone about the position. 

“We haw a Hst of 10 names, and we may add more,” 
C he cketts said Thursday. "We’ll probably be ready to 
start the search s om e tim e in the next week or so.” 

Riley, the 46-year-old former Los Angeles Lakers 
conch, would have to give up his lucrative television 
deal with NBC to return to coaching. (AP, NYT) 


By David Aldridge 

tVashinpoa Past Service 

INDIANAPOLIS — There’s al- 
ways been one leg missing from the 
Indiana basketball triad. 

Tbe high school game has flour- 
ished through the salad days of die 
Hickory Huskers to today, when 
die state championships still draw 
40,000 in the Hooaer Dome. 

On the college level, in Bloo- 
mington, to tbe southwest, Indi- 
ana’s Bob Knight has won three 
national cfcampfonsfaips and be- 
come a legend well before the are 
erf 50. To the north, even though the 
program has been dormant for 
years, is the hallowed ground of 
Notre Dame in Sooth Brad. 

Bui the pro game has lagged be- 
hind, even though George McGin- 
nis and Billy Knight and Don Bose 
and some oifier pretty good players 
have passed through over theyeais 
and, now, Reggie Miller and Chuck 
Perron appear regularly. The most 
famoas pro player in Indiana is and 
always will be the one based in 
Massachusetts, Larry Joe Bird, 
even now, when his back is crum- 
bling in front of everyone. 

So it would be with heavy irony 
that Bird would dose out his 1991 
season, and maybe ins c a reer, here. 
The subject of surgery for bis back 
is no longer an if, but a when, the 
when being after his Boston Celtics 
leave the playoffs. 

Wednesday night the Critics 
won, 1 12-105, for a 2-1 lead that 
assorts their series against the Indi- 
ana Pacers will end either with a 
Boston victory on Friday night, or 
with deciding game in Boston Gar- 
den on Sunday. 

Cutting into a back is serious 
badness, especially when it’s a 34- 
year-old back thafs played more 
than 950 NBA regular season and 
playoff games. 

Politely but firmly, Bird steers 
talk away from his health at every 
torn. “I don’t want to get into 
that,” he said. 

“We’re not taDring about a situa- 
tion where he can do any damage to 
the area thafs already unstable,” 
said Dave Gavitt, Boston’s senior 
idee president “But I don’t think 
there are too many people in the 
league that oould play all year long 
in constant pain rad irritation and 
stiffness.” 

The Pacers were taDring tbe req- 
uisite tough talk about Bird. 


“We’re not buying it as players 
that Kid’s really hurt” Miller said. 
“He’s out there diving for tbe ball 
and really playing hard." 

But they know, just as the Critics 
know, that Bird is playing more on 
heart than anything dro. Boston 
has no choke. Even though he has 
practiced just twice in the last 17 
days. 

But Boston just might have got- 
ten an unexpected break. These 
Pacers, brash and without a sense 
of history, are getting under Critic . 
skin. If there was healthy Boston 
respect for the Pistons later in their 
playoff encounters rad a certain 
admira tion for the Lakers, .there’s 
good old-fashioned hatred building 
up for Indiana. 

“America." Person says, “is fo- 
cused ou^ what Chuck and Lany are- 
doing." 

“I don’t guard Chuck, he don’t 
guard me,” Bird said. “I can bust 
Chuck anytime 1 want to. If be- 
guards me, I’ll bust him. It’s the 
same thing they used to do with me 
and Magic (Johnson) afl the time. 
Bnt Magic’s a completely different 
ballplayer than Chuck. Il was sort 
of a privilege to get matched up 
against Magic. Chuck, I don’t 
know abour.” 

Kid had a triple-double in the' 
first game (21 points, 12 rebounds. 
12 assists), but raised 14 of 20 
shots rad sprat the night in trac- 
tion so he could sleep. Sunday be. 
had 18 prints, 10 assists and 6 re- 
bounds, but was seven of 18 from 
the field. Wednesday he was only 
four of 13. 

Hat’s 17 of 51 or 33.3 percent in 
three games. In 150 previous play- 
off games over 10 years be shot 
.475, and never worse than .422 in 
ray postseason. He missed 22' 
games this season. He missed the 
AB-Star Game. 

It’s been a dozen years since Bird 
played for Indiana State and 
helped bring the spotlight back on 
tins state’s affair with basketball 
Nothing has waned. It wasn’t long 
after that Market Square Arena 
was filled with Lany Bird’s Green 
People. They buzzed as soon as be 
touched the ball. And, as usual, it 
sounded Hke a Boston home game. 

“You can’t say anything about 
the people who come and see 
Lany,” Reggie Miller said. “He’s a 
legend. He deserves this.” 
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Magical Prom Moments Frohnmayer: Bull in China Shop ' Citizen Kane's' 50tfr 
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M IAMI — Well high school 
seniors, if s almost lime for 


IYJL seniors, if s almost lime for 
graduation, and that means you're 
about to make the most important 
decision you will ever make, a deci- 
sion that will determine the course 
of your entire life, namely: what to 
wear to the prom. 

I'm speaking especially to you 
gals. Your senior prom (This year’s 
theme: "A Whole Lot Of Inflated 
Balloons") should be a totally awe- 
some experience, PROVIDED 
THAT YOU FOLLOW COR- 
RECT PROM PROCEDURES. 
These can be found in the spring 
1991 issue of Your Prom magazine 
(published by Modern Bride). Your 
Prom is chock-full of prom advice 
and glossy color prom wear adver- 
tisements featuring models who 
look exactly like what high school 
students would look like if they 
were all professional models and 
resembled Tom Cruise or Julia 
Roberts and didn't have acne. 

In fact, high school students DO 
look better today, especially com- 
pared with the way they looked 
when I was one, in the early ’60s. 
When I page through my high 
school yearbook (Theme: “Goo- 
bers On Parade”). I say to myself: 
Did we really look like that? How 
come nobody TOLD us? How 
come, in Boys' Health Gass, in- 
stead of Mr. Beatty’s spending an 
hour explaining how we could get 
mononucleosis from slow dancing 
—mononucleosis was a major fad 
back then — he didn't just come 
right out and say: “Boys, you're 
never going to get anywhere NEAR 
the opposite sex until you stop 


Pram Beauty Preparations. I count- 
ed 21 separate s(q>s in Your Rom's 
comprehensive Main Beamy Regi- 
men, which does not include the 
nine-step Manicure Regimen and 
the five-step Pedicure Regimen. 
Also there were 37 beauty products 
mentioned by name (step five, for 
example, is “de-firzzmg your upper 
lip with Sally Hansen Creme 
Bleach”). As your prom beauty ad- 
viser, I recommend that you pur- 


ly the La Cross brand Pumice 
Smoothing Stone, which the maga- 
zine recommends you use for “de- 
callusing your feet" I cannot over- 
emphasize the importance of this. 1 
know that at my senior prom, sever- 


caHus. They came in there with feet 
you could ancle walnuts on, and 
everybody was talking about it, and 
the girls became so mortified that 
they ran out and joined strict reli- 
gious orders before we even 
crowned the Prom King and Queen. 
□ 


By David Johnston 

Netu York Times Service 

W ASHINGTON — The cli- 
cfafc around town on the 
performance of John E. Frohn- 
mayer as chairman of the Nation- 
al Endowment for the Arts is that 
he arrived in the capital without a 
grasp of the art of politics or the 
politics of art, and not much has 
changed in the 18 months he has 
been here. 

After starting out as the quint- 
essential rookie in Washington — 
early ou in his tenure ne re- 
marked that “my great hope is to 
exit alive" — the 48-year lawyer 
from Oregon has moved an to 
establish WmM f as one of Bush 
admnnstratioa’s most polarizing 
and least nimb le figures. 

At first, be alienated the cut- 
ting-edge artists by rejecting 
some grants and forcine them to 
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The 48-year- 
old lawyer from 
Oregon has 
established 
himself as one 
of the Bush 
government’s 
most polarizing 
and least 
nimble figures. 
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smearing your hair with what ap- 
pears to be moose mucus.” 


But you high school students to- 
day look great, really, and I know 
you're going to have a sweQ time at 
your proms, IF YOU HAVE THE 
RIGHT PROMWEAR AND AC- 
CESSORIES. This is critical, ac- 
cording to Your Prom magazine, 
which states that, by now, you gals 
should already have selected your 
prom dress. If you haven’t, yon 
need to borrow the family car and 
get down to the mall IMMEDI- 
ATELY and try on dresses — allow 
at least a month for this — until 
you have found exactly the right 
one, assuming it’s within your bud- 
get range. If it's not, trade the fam- 
ily car for it. This is your PROM 
we’re talking about 
And let's not forget your Pre- 


Tbis is the kind of prom memory 

rest^^roS lives. I stiQ have a 
strong memory of riding home from 
my junior prom in a car with about 
17 other couples, dropping the gids 
off at their bouses one at a time. So 
when you walked your date to the 
front door, hoping, despite the dear 
risk of mozLonudeasis, to kiss her 
good night, you had a large audi- 
ence. Also of course, your date’s 
front door had aboat 600400 watts 
of nutmrnarity ) on it You r date's 
father had actually rented police 
spotlights and positioned them 
around tbe lawn, aiming at the door, 
so that when yon attempted the Kiss 
Maneuver you were dearly visible to 
Martian astronomers, not to men- 
tion your friends in the car, who 
were hooting and bonking and 
pounding the doors in a sensitive 
and supportive manner. 

I doubt this kind of thing still 
goes on. Judging from Your Prom 
you young people today 
are a lot more sophisticated, with 
your strapless gowns and limou- 
sines and modem hair-styling gel 
and I am confident that, especially 
for yon young ladies, your pram 
will be a total fantasy experience, 
from the instant your date picks 
you up until the magical moment, 
13 hours later, when he ralphs on 
the limo driver. I get misty just 

thinking about fr. 

Knlgfa-RkUer Naapapen 


some grants and forcing them to 

Then he antagonized powerful 
conservatives tike Senator Jesse 
A. Helms, Republican of North 
Carolina, by continuing to fi- 
nance highly explicit works. 

And now, with an exasperated 
White House trying to avoid re- 
placing him because of the almost 
certain ugly uproar over federal 
am policy that would accompany 
a new appointment, when Frohn- 
mayer acts, he simply mystifies. 

That is what be did when be 
hdd a news conference recently 
to pul the Bush adfflinist i i lion 
soMy behind “Poison,” a film 
supported by a $25,000 post-pro- 
dncoongrant from the endow- 
ment. ihe 85-minute examina- 
tion Of the drii n m ani r Jn g effects 
of violence had been castigated 
by some religious groups as gov- 
ernment-financed homosexual 
pornography. 

Frohmnayer talks about his de- 
cision in tones that reflect both 
his experience as a First Amend- 
ment lawyer and his education in 
Christian ethics, a subject in 
which he holds a master’s degree. 

“In this instance,” he said, “the 
film obviously lad serious artistic 
content, dealt with a serious soci- 
etal issue, namely violence, and 
how that tends to destroy rda- 
tionships.” 

But as in tbe case of many of 
his actions as chairman, what ins 
friends say was intended to be a 
decisive defimng mommi in his 
tenure was instead a misfire. 


Frohmnayer faded to redeem 
hfmsrif among the artists and in- 
ched a blast of condemnation 
and rail* for bjs resi gnati on from 

groups tike Pat Robertson’s 
cTiristian Coalition and the Rev- 
erend Donald WUdmoo’s Ameri- 
can Family Association. 

“It was too little too late." said 
Charlotte R. Murphy, executive 
director of the National Associa- 
tion of Altists' Or ga n i zation^ an 
arts advocacy group. 

*This gay has got to go,” said 
Ralph Reed, executive director of 
the Christian Coalition. “Can 
you be mare politically reckless 
and arrogant than to defend a 
tax-funded porno Aide on Good 
Friday?” 

Such personal attacks, Frohn- 
mayer says, are really assaults ou 
the endowment “No question 
about it,” he said. ‘There are peo- 
ple who have never met me, who 
don’t know a thing about me, 
who have viciously attacked me 
an all sorts of grounds. But I do 
realize in this world of hard-ball 
politics that attacks are made on 
the basis of a symbol and I’m the 
symbol of the agency, so Tm the 
lightning rod.” 

By training and by personality, 
Frohmnayer appears to be mis- 
cast in a job that requires a supple 
political touch. He is, according 
to people who know him, by na- 


ture private, individualistic, con- 
templative and largely apolitical 


His supporters acknowledge 
that his background as chairman 
of the relatively placid Oregon 
Arts Commission, and on com- 
mittees Hke one that selected art 
for Oregon’s State Capita! Build- 
ing, provided little schooling for 
the find of mran fi g h ts over art, 
censorship and obscenity that he 
has enc oun tered in Washington. 
Frohnmayer got the job after 
working on the Bush campaign in 
Oregpn. 

F mhmnay w insists thm his po- 
rtion on “Poison" was in keeping 
with his earlier decisions involv- 
ing decency issues. “I view it as 
bong entirely consistent with ev- 
erything I have always stood for 
aim tried to aticulatein the agen- 
^,*hesakL 

That, conservatives say, is ex- 
actly what has driven a wedge 
between Bush and the right wing 
of the Republican Party. Senior 
presidential aides Hke John H. 
Sununu, the chief of staff, are 
displeased by the repeated dash- 
es over obsce ni t y at the small 

Jl gp.iir y i w hich hue an amrmal hnri- 

get of $174 milKmi. Administra- 
tion officials say *h»t Frohn- 
mayer is under heavy pressure to 
lower the agency’s profile: 

Frn hnm eyer took over the 
agency at the peak of the debate 
ova federal ffowncmg of a retro- 
spective exhibit of photographs 
by Robert Mapplethorpe, which 
indnded several explicitly homo- 


sexual images , and Andres Serra- 
no. whose wort induded a photo- 
graph of a crucifix immersed in 
the artist's urine. 

“Art does a lot of different 
thing s." said Frohmnayer, who 
defends e xp e ri mentation but is 
food of asserting that only about 
30 of the 90.000 grants awarded 
by the endowment in the last 25 
years have touched off debate. 

“It reflects a kind of piety and 
faith. But it also holds up a minor 
to tbe dark ride of human nature. 
It holds up a minor to social 
problems and so me t im es that art 
is unflinching so that you can't 
duck it. You confront die art, you 
confront the problem and that 
makes people uncomfortable 
sometimes." 

But until he endorsed “Poison.” 
he had lardy stood up so unequiv- 
ocally. Tbe derision contrasted 
startlingly with las suspension of a 
grant to Artists Space in New 
York City in November 1989 be- 
cause of the content, not erf a show 
about AIDS, but of a catalogue 
accompanying it. It was also in 
sharp contrast to his decision last 
Jane to reject four grants to per- 
formance artists whose work in- 
cluded strong sexual content. 


Fifty years after “Citizen Kane" 
was firs shown in public. Joseph 
Gotten, Ruth Warrick and 
veterans of the classic Orwra 
WeBcs film gathered os the movie 
stage where it was filmed. Robert 
Wise, now a director, served as edi- 
tor on “Citizen Kane” and helped 
with a restoration: he expressed re* 
lief that the titan had never been 
colorized, Ted Tomer, who owns 
the film's distribution rights, once 
had threatened to add color, “but I 
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It seemed to represent a sharp 
reversal from Frohnmayer’s deci- 
sion, widely seen in political and 
art cirdes as a move to placate 
conservatives in Congress, to re- 
quire artists who recaved grants 
from the endowment to sign a 
statement promisi ng that they 
would not use the money to cre- 
ate works tbe endowment might 
find obscene. 


which is re-releasing the film. 

□ 

Madonna has done it again- In 
the second installment of an inter- 
view with Tbe Advocate; a U-S. 
gay magazine, the pop singer criti- 
cized the Roman Catholic Church, 
in which she was raised, as mean 
and hypocritical detailed her sexu- 
al experiences with women and 
took a shot at heterosexual men. 
“All of my sexual experiences when 
I was young were with girls." she 
<qiH "i mean, we didn’t have those 
sleep-over parlies for nothing." As 


the British Academy of Soogfe. 
ere, Composers and Ambon. 


The irrepressible Ed 
be out of New York’s G 


be out of New York’s Giy HtjKfcj 1 
off the air at CBS, but boYafift^ 
back into New Yorkos* 
rooms as a regular oomaafi^H 
for Fox television affihau 


The forma mayor left iusjobju 
commentator on WCBS-TY» 
weekly “Sunday Edition” ma 


for straight men. “They all need to 
be slanped around. Women have 


The req u irement, which came 
after Congress adopted an amend- 
ment to prohibit federal support 
for obscene art, has beat dropped. 
But the ‘loyalty oath” as some 
artists called it, left a heavy residue 
of anger and mistrust. 

“It wasn't a matter of simply 
accommodating Congress and 
taking a few bits from the artistic 
community as a price,” said 


Floyd Abrams, a kwyer who rep- 
resented the New School tor So- 


resented the New School for So- 
cial Research in a lawsuit over the 
issue. “It was seeking bat failing 
to appease Congress at the same 
time ne incurred the enmity of 
si gnifican t dements of artistic 
community. It accomplished 
nothing and it was all self-im- 
posed.” 


be slapped around. Women have 
been kept down tor too long." At- 
tacking the church, which has often 
condemned her songs and videos, 
she said: “But it plays a rale in xny 
life because you can’t really get a 
lot of thirty out of your head, such 
as what Jesus Christ looks like, and 
that divorce is a horrible tiling.” 

□ 

The poet laureate of tbe United 
States, Marie Strand, wiD not seek 
another term and plans to return to 
die faculty of the University of 
Utah in Salt Lake Gty. Most of the 
poetry that has crossed his desk at 
the Library of Congress has had 
little merit. Strand, 57, said. Asked 
aboat the future of the ait, he said: 
“Good poetry wiB be good; had 
poetry will be bad. There’s always 
more bad than good." Janes H. 
Bflhgton, the librarian of Con- 
gress. said he would have appoint- 
ed Strand to another yearly term as 
laureate but Strand would hive 
none of iL Kflington has a succes- 
sor in mind, but he would not say 
who it it is. The poet laureate re- 
ceives a $35,000 stipend, and has 
no defined (hides. 
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Ilona StaUer, the pont star 
known as Qcctotina trim it tkoi 
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pie announced from a UdentfiB j 
Bavaria. StaUer and Koran, dm 


have been carrying on a vn&jatt- ; 
cued trans-Atlantic romance, m 


planning a private wedding at t 
secret {oration, according taajra , 
release that described the mamqt 
as “made in heaven.” StaUer ftp , 
she wants “many bambino#" rat 
Koons describes hkosetf as a wj 
lady mao. “Ilona can't cook,” at 
stud, “but she has other laknts." 
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